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RELATORIO WASDE-676 — OUTUBRO DE 2026

Estimativas de Oferta e Demanda Agricola Mundial Aprovado pelo World Agricultural Outlook Board em 9 de outubro de 2026

TRIGO

A perspectiva para o trigo dos Estados Unidos em 2026/27 neste més indica aumento da oferta, maior uso doméstico, reducéo das
exportacdes e estoques finais mais elevados. A oferta aumenta em 8 milhdes de bushels devido a maiores importa¢des e produgéo.
O resumo anual de pequenos graos do NASS estimou a produgéo de trigo ligeiramente maior, em 1,534 bilh&o de bushels, pois o
aumento da produtividade mais do que compensou a reducéo da area colhida. Apesar do aumento, esta continua sendo a menor
producéo de trigo dos EUA desde 1970. O uso doméstico aumenta em 10 milhdes de bushels, inteiramente devido ao maior uso
para ragdo e a rubrica residual. O relatério Grain Stocks do NASS indicou desaparecimento doméstico no primeiro trimestre (junho a
agosto) maior do que o esperado anteriormente. As exportacdes caem 25 milhdes de bushels, para 750 milhdes, devido as menores
vendas e embarques até o momento de trigo Hard Red Winter (HRW) e Hard Red Spring, parcialmente compensados pelo aumento
das exportagdes de trigo branco. A queda mais expressiva é a do HRW, que continua pouco competitivo nos mercados de
exportacao, com precos significativamente superiores aos do ano passado. Os estoques finais projetados para todo o trigo
aumentam 23 milhdes de bushels, para 740 milhdes, mas ainda ficam 20% abaixo do ano passado. O preco médio recebido pelo
produtor na safra é reduzido em US$ 0,10 por bushel, para US$ 6,30, considerando o aumento dos estoques, 0s precos informados
pelo NASS até o momento e as expectativas para os precos futuros e a vista no restante do ano comercial.

A perspectiva mundial para o trigo em 2026/27 indica maior oferta e consumo, comércio reduzido e estoques finais ligeiramente
menores. A oferta é projetada 0,9 milhdo de toneladas maior, em 1.103,9 milhdes, devido principalmente ao aumento dos estoques
iniciais da Australia. A producdo mundial sofre apenas pequenas revisdes, com alteragdes compensatérias em varios paises. A
producao da Unido Europeia cai 0,8 milhdo de toneladas, para 133,0 milhées, principalmente devido a redugdo na Alemanha. As
producdes do Canadé e da Turquia aumentam, cada uma, 0,5 milh&o de toneladas, para 36,5 milhes e 23,0 milhes,
respectivamente, devido a maior produtividade. O consumo mundial sobe 1,2 milhdo de toneladas, para 827,9 milhdes,
principalmente pelo maior uso para ragao e pela rubrica residual na China e na Unido Europeia. O comércio mundial diminui 2,8
milhdes de toneladas, para 209,0 milhdes, pois as reducdes da Russia e dos Estados Unidos sédo apenas parcialmente
compensadas pelo aumento das exportagdes da Argentina e do Canada. As exportacdes russas sao agora as menores em cinco
anos, em 40,0 milhdes de toneladas; interrupgdes logisticas causadas pelo conflito continuo na regido do Mar Negro reduziram os
embarques até o momento para niveis bem abaixo da média de longo prazo. Os estoques finais mundiais projetados para 2026/27
caem ligeiramente, para 276,0 milhdes de toneladas. As reduc¢des na Unido Europeia, China, Argentina, Egito e outros paises séo
guase compensadas por aumentos na Russia, Australia e Estados Unidos.

GRAOS GROSSOS E MILHO

A perspectiva para o milho dos Estados Unidos em 2026/27 indica aumento da oferta, das exportagdes, do uso doméstico e dos
estoques finais. Os estoques iniciais projetados para 2026/27 aumentam 173 milhdes de bushels, com base no relatério Grain
Stocks de 30 de setembro. A producédo de milho também aumenta: mais 234 milhdes de bushels, chegando a 16,0 bilhdes, devido
ao aumento de 2,7 bushels na produtividade, para 181,2 bushels por acre. A &rea colhida para grédos permanece em 88,5 milhdes
de acres. O uso total aumenta 125 milhdes de bushels, para 16,3 bilhGes. Todos os componentes do uso aumentam. As
exportacdes sobem 25 milhdes de bushels, para 3,3 bilhdes, devido & maior oferta. Como a oferta aumenta mais do que o uso, 0s
estoques finais sobem 282 milhdes de bushels, para 1,8 bilhdo. O preco médio sazonal do milho recebido pelos produtores cai US$
0,10 por bushel, para US$ 4,70.

A producao mundial de graos grossos em 2026/27 é prevista 1,0 milhdo de toneladas menor, em 1,589 bilhdo. Para os mercados
fora dos Estados Unidos, a perspectiva deste més é de menor produgdo e uso, mas estoques maiores que no més anterior, com
comércio praticamente inalterado. A produgao estrangeira de milho deve cair, principalmente na Unido Europeia, nas Filipinas e no
México. A producao de milho da Unido Europeia é reduzida com base nos resultados da colheita e em estimativas governamentais
revisadas, especialmente na Franca, onde se prevé producéo 38% abaixo do ano anterior.

Entre as principais mudancas no comércio externo de graos grossos em 2026/27 estdo maiores importacdes de milho pelas
Filipinas e pelo Egito, mas reducéo para o Vietnd. As exportacdes de cevada da Argentina e da Rlssia séo reduzidas. Os estoques
finais de milho fora dos EUA aumentam em relagdo ao més passado, sobretudo devido ao aumento na Argentina. Os estoques
finais mundiais de milho, de 280,4 milhdes de toneladas, aumentam 8,3 milhdes, principalmente devido aos estoques maiores nos
Estados Unidos.

ARROZ

A perspectiva para o arroz dos Estados Unidos em 2026/27 indica menor oferta, uso doméstico e exportagdes inalterados e
estoques finais menores. A reducao da oferta decorre inteiramente da produgéo, revisada para 157,7 milhdes de hundredweight
(cwt), devido a menor produtividade indicada pelo relatério Crop Production de outubro do NASS. A produtividade média de todo o
arroz cai 22 libras por acre, para 7.668 libras. Os estoques finais de arroz em 2026/27 sé&o projetados 0,4 milhdo de cwt menores,
em 40,0 milhdes, queda de 32% em relagdo ao ano passado. O preco médio sazonal recebido pelo produtor para todo o arroz em
2026/27 sobe US$ 0,30 por cwt, para US$ 15,20. O aumento reflete o prego do arroz de gréo longo, elevado em US$ 0,50 por cwt,
para US$ 14,00, com base nos precos a vista e futuros observados até o momento.
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A perspectiva mundial para o arroz em 2026/27 indica maior oferta, menor consumo e comércio e aumento dos estoques finais. A
oferta mundial sobe 0,7 milh&o de toneladas, para 737,3 milhdes, pois os maiores estoques iniciais da India, Jap&do e Bangladesh
mais do que compensam a menor producgado nas Filipinas, Paquistdo e Russia. O consumo mundial em 2026/27 cai 0,8 milhdo de
toneladas, para 538,8 milhdes, sobretudo devido a redugdes em varios paises asiaticos e africanos. O comércio mundial diminui 1,3
milhdo de toneladas, para 61,4 milhdes, principalmente por causa da reducéo das exportacdes da india. Os estoques finais
mundiais projetados aumentam 1,5 milhdo de toneladas, para 198,5 milhdes, com aumentos na india e no Jap&o parcialmente
compensados por reducdes na China, Filipinas e Indonésia.

OLEAGINOSAS E SOJA

A producéo de oleaginosas dos Estados Unidos em 2026/27 é projetada em 133,6 milhdes de toneladas, 0,7 milh&o acima do més
passado. O aumento da producéo de soja e carogo de algodéo é parcialmente compensado por menor producdo de amendoim,
canola e girassol. A produgéo de soja é estimada em 4,56 bilhdes de bushels, 27 milhdes a mais devido & maior produtividade. A
area colhida permanece em 85,9 milhdes de acres. A produtividade da soja é projetada em 53,1 bushels por acre, 0,3 bushel acima
da previséo de setembro. A oferta de soja aumenta 17 milh8es de bushels, para 4,90 bilh8es, com a maior producéo parcialmente
compensada por menores estoques iniciais. Com aumento de 10 milh8es de bushels nas exporta¢gbes e esmagamento inalterado,
os estoques finais sobem 5 milhdes de bushels, para 315 milhdes.

Os precos de 2026/27 permanecem inalterados. O preco médio sazonal da soja nos EUA é projetado em US$ 12,00 por bushel; os
precos do farelo e do 6leo de soja séo estimados em US$ 340 por tonelada curta e 70 centavos por libra, respectivamente.

As projecdes globais de oferta e demanda de soja para 2026/27 incluem menores estoques iniciais, maior produgdo, aumento do
esmagamento e das exportacdes e maiores estoques finais. Os estoques iniciais da Argentina séo reduzidos devido a revisdo para
cima do esmagamento no ano comercial anterior e aos menores estoques dos Estados Unidos. A producdo mundial de soja
aumenta 0,4 milh&o de toneladas, para 442,7 milhdes, gracas a maior producéo norte-americana, parcialmente compensada por
menor producéo na india e na Unido Europeia.

O esmagamento mundial em 2026/27 aumenta devido a maiores volumes na Argentina e na Tailandia, em linha com revisGes para
cima do ano anterior. As exportagdes mundiais aumentam devido as maiores exportagdes dos Estados Unidos e da Nigéria. Os
estoques finais globais de soja sobem ligeiramente, 0,3 milh&o de toneladas, para 124,3 milhdes. Outra mudanca importante entre
as oleaginosas € a redugéo da producéo de 6leo de palma na Indonésia. A produgéo indonésia cai 2,2 milhdes de toneladas, para
45 milhdes, devido ao tempo seco dos Ultimos meses, que prejudica as perspectivas da cultura. A producdo mundial de 6leo de
palma em 2026/27 deve cair 2,5 milhdes de toneladas em relagdo ao ano comercial anterior, e os estoques globais seréo os
menores desde 2017/18.

ACUCAR

O aumento da oferta de agucar dos Estados Unidos em 2025/26, combinado a reducao do uso, eleva os estoques finais em 199 mil
toneladas curtas, valor bruto (STRV), para 2,231 milhdes. A producgéo de aglcar de cana na Louisiana aumenta 53 mil STRV, pois a
producéo de setembro foi superior a projetada no més passado. A producao de setembro é estimada em 119.945 STRV. Em parte,
isso é compensado pela reducéo de 37.730 STRV na producao de aglcar de beterraba, diante da menor produgao no inicio da
temporada, em agosto e setembro, projetada pelos processadores nos dados Sweetener Market Data (SMD). As importagdes
aumentam 133.754 STRYV, principalmente devido as importag6es de aglcar bruto sujeitas a tarifas de faixa superior (mais 91.608
STRYV, para 606.057) e as importagdes para reexportagdo (mais 58.696 STRYV, para 398.831). O uso cai 49.615 STRYV, pois as
entregas para consumo humano séo reduzidas para 12,392 milhdes, refletindo desaceleracéo do ritmo observado até agora.

A oferta de aclcar dos EUA em 2026/27 aumenta para 14,387 milhdes de STRV, j4 que maiores estoques iniciais e menor uso
compensam parcialmente a redugéo da producéo. A producao de aclcar de beterraba cai 27.200 STRV, para 4,742 milhges,
refletindo menor produtividade nacional da beterraba agucareira informada pelo NASS, além da reviséo de producéo inicial
mencionada acima. A producao de aclcar de cana da Louisiana cai para 2,208 milhdes de STRV, principalmente devido a maior
producdo em setembro de 2025/26 da safra atual de cana. H4 compensacéao parcial porque os processadores aumentaram a
parcela da area de cana destinada a producao de agUcar, em vez de sementes. A produgdo de agucar da Flérida permanece
inalterada conforme os dados dos processadores no SMD. As importacdes ficam apenas ligeiramente abaixo do més passado. As
entregas projetadas para consumo humano sao mantidas no nivel de 2025/26, reduzindo o uso em 49.615 STRV. Os estoques
finais sdo projetados em 1,865 milhdo de STRV, com relagédo estoques/uso de 14,9%, ante 13,5% no més passado.

A producéo de aglUcar do México em 2025/26 e 2026/27 permanece inalterada em relacdo ao més passado. As entregas para
consumo humano nos dois anos aumentam ligeiramente, com base nas informagdes do posto do FAS na Cidade do México. As
exportacdes de 2025/26 sobem para 1,00 milhdo de toneladas métricas (MT), e os estoques finais caem para 1,184 milhao de MT.
A reducgéo de 185.652 MT nos estoques iniciais de 2026/27 implica exporta¢des totais menores e pequena reducao nos estoques
finais. As exportacdes licenciadas para os Estados Unidos, de 1,017 milhdo de MT, permanecem inalteradas. Estima-se que 0s
estoques finais de ambos os anos incluam 150 mil MT de aglcar com polarizagdo abaixo de 99,2, destinado a exportagdo para os
Estados Unidos.

PECUARIA, AVES E LACTEOS

A previsao para a producdo de carnes vermelhas e aves em 2026 é reduzida em relagdo ao més passado, pois a menor produgdo
de carne bovina e suina supera parcialmente o aumento de frangos de corte e perus. A produgao bovina cai no segundo semestre
porgue a expectativa de menor abate de novilhos e novilhas e pesos de carcaca menores mais do que compensam o maior abate
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de vacas. A producdo suina diminui devido ao ritmo de abate mais lento e ao menor peso das carcagas. A producéo de frangos de
corte e perus aumenta conforme os dados atuais de abate, peso e incubatérios. A produgdo de ovos aumenta com o crescimento do
plantel de poedeiras.

Para 2027, a previsado de producgédo de carnes vermelhas e aves é reduzida, pois a menor producao bovina e suina supera o
aumento de frangos e perus. A producao bovina cai devido ao menor peso das carcagas e ao nimero de animais colocados em
confinamento abaixo do esperado no segundo semestre de 2026, o que deve desacelerar a comercializacdo no primeiro trimestre
de 2027. O relatério trimestral Hogs and Pigs do USDA, divulgado em 24 de setembro, estimou menor nimero de leitdes nascidos
entre junho e agosto e menos intencdes de cobertura entre setembro e novembro. Isso sustenta a expectativa de menor abate de
suinos no primeiro semestre de 2027. A produgéo de frangos e perus aumenta diante da expectativa de maior abate. A produgdo de
ovos sobe no primeiro semestre devido ao crescimento do plantel de poedeiras.

As importacdes de carne bovina aumentam em 2026, principalmente devido ao fortalecimento recente dos embarques da Austrélia.
As importacdes também aumentam no segundo semestre de 2027 em razdo da maior oferta mundial. As exportacdes de carne
bovina permanecem inalteradas em 2026 e 2027. As exportagdes de carne suina caem nos dois anos devido a menor produgéo
doméstica e a fraqueza dos embarques para mercados do Hemisfério Ocidental. As exportagdes de frango aumentam em 2026 e
2027 devido a demanda do Caribe acima do esperado. As exportacdes de peru sobem nos dois anos, acompanhando o ritmo
recente e a maior producgao. As exportagdes de ovos caem em 2026 conforme dados comerciais atualizados, mas permanecem
inalteradas em 2027.

As previsfes de precos do gado bovino permanecem inalteradas para 2026 e 2027. As previsfes para suinos caem no restante de
2026 e no primeiro semestre de 2027 devido & fraqueza persistente dos pre¢os dos cortes suinos. Os pregos de frango sédo
reduzidos no quarto trimestre de 2026 e no segundo semestre de 2027, diante da maior oferta doméstica e da sazonalidade da
demanda. Os precgos do peru sobem em 2026 e 2027 devido a forga atual dos precos e a oferta restrita de aves inteiras. Os precos
dos ovos caem no restante de 2026 devido a fraqueza recente dos pregos e ao aumento da produgéo, mas ndo mudam para 2027.

A previsdo de producéo de leite diminui ligeiramente em 2026 e 2027. Com base no relatério mais recente de producéo de leite, o
numero de vacas foi revisado para baixo em 2026 e a producao por vaca foi reduzida para ambos os anos.

Em 2026 e 2027, as exportagbes comerciais sdo reduzidas em equivalente de gordura devido a embarques de manteiga e queijo
abaixo do esperado. As exportagdes comerciais em base de solidos ndo gordurosos ficam praticamente inalteradas em 2026, mas
caem ligeiramente em 2027 devido a menores embarques previstos de soro de leite em p6. As importagfes comerciais em
equivalente de gordura aumentam nos dois anos devido a maiores embarques de manteiga. As importacdes em base de sélidos
nao gordurosos permanecem inalteradas em 2026 e 2027.

Para 2026 e 2027, as previsfes de pregos de manteiga e queijo séo reduzidas com base nos precos recentes e no crescimento da
producao de gordura do leite. As previsdes de preco do leite em p6 desnatado e do soro de leite sdo elevadas, refletindo os precos
recentes e a forte demanda por produtos proteicos. O preco da Classe Il cai, pois 0s pre¢os mais altos do soro compensam apenas
parcialmente os pregcos menores do queijo. O preco da Classe IV sobe, pois o prego maior do leite em p6 desnatado mais do que
compensa a queda da manteiga. Para 2026, a previsao do preco de todo o leite permanece em US$ 19,90 por cwt. Para 2027,
aumenta para US$ 20,45 por cwit.

ALGODAO

O balanco de algodéo dos Estados Unidos para 2026/27 mostra maior producgao e estoques finais em comparagdo com o0 més
passado. As projegdes de consumo, exportaces, importacdes e estoques iniciais permanecem inalteradas. A previsdo de produgao
aumenta 2%, para 13,44 milhées de fardos, enquanto a produtividade média nacional projetada também sobe 2%, para 790 libras
por acre colhido. Safras maiores em todos os estados do Delta impulsionam o aumento; as mudancgas nos demais estados se
compensam em grande parte. Com a safra norte-americana maior, a previsao de estoques finais sobe 6%, para 3,80 milhdes de
fardos, e a relacéo estoques/uso aumenta de 26,1% para 27,5%. O preco médio sazonal projetado recebido pelo produtor para o
algodéo upland cai 1 centavo em relagdo ao més passado, para 77 centavos por libra.

N&o ha alterag6es no balanco de algodao dos EUA para 2025/26. O prego médio sazonal recebido pelo produtor em 2025/26 sobe
ligeiramente, para 62,2 centavos por libra.

As proje¢des mundiais de produgdo, consumo, comércio e estoques iniciais e finais para 2026/27 aumentam. A produgéo cresce
mais de 600 mil fardos neste més, impulsionada por aumentos no Brasil e nos Estados Unidos, parcialmente compensados por
menor producdo na Argentina. O consumo sobe pouco mais de 160 mil fardos, com aumentos no Vietn&, Malésia, Guatemala e
Nicaragua, parcialmente compensados por pequenas redugdes em outros paises. As exportacdes projetadas aumentam quase 500
mil fardos devido as maiores exportagdes do Brasil, com mudangas pequenas e em grande parte compensatorias nos demais
paises. Os estoques finais mundiais sobem mais de 800 mil fardos, principalmente devido ao aumento dos estoques iniciais e a
maiores estoques finais nos Estados Unidos e na india.
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| NTERAGENCY COMMODI TY ESTI MATES COMM TTEES

Not e: The Consel ho de Perspectivas Agricolas Mundiais reviews and approves the Mindo Agricul tural
Denmand Estinates (WASDE) report. The Board’'s analysts chair the Interagency Comodity

Estimates Conmittees (1 CECs) that prepare the nonthly report.
Wheat: Mark Sinone, |CEC Chair, WAOB, nark.sinone@sda. gov
Andrew Sowel |, ERS; Rachel Trego, FAS; Carlann Unger, F SA
Rice: Mark Sinone, |CEC Chair, WAOB, mark.sinpbne@sda. gov
Saqui b Ahsan, ERS; Rachel Trego, FAS; Omi Bein, F SA

Feed Grains: Mchael Jew son, |CEC Chair, WAOB, mi chael.jew son2@sda. gov

Steven Ransey, ERS; Kevin Mn, FAS; Georgi Gabrielyan, F SA

Qd eagi nosas: Joanna Hitchner, |CEC Chair, WAOB, joanna.hitchner@sda. gov
Mari a Bukowski, ERS; Luke Cunmings, FAS; Georgi Gabrielyan, F SA

Cotton: Kent Lanclos, |ICEC Chair, WAOB, kent.|ancl os@sda. gov
Leslie Meyer, ERS; Stephanie Galbraith , FAS;, Owi Bein, F SA
Sugar: Stephen Hal ey, | CEC Chair, WAOB, stephen. hal ey2@sda. gov
Vi da Abadam ERS; Soul eymane Di aby, FAS; Carlann Unger, F SA

Meat Aninals: Anthony Fischer, |CEC Chair (Acting), WAOB, anthony.fischer@sda. gov
Kol e Swanser, AMS; M Idred Hal ey, ERS; Chris Lindholm FAS; GCeorgi
Poul try: Peyton Ferrier, |CEC Chair (Acting), WAOB, peyton.ferrier@sda. gov
Kol e Swanser, AMS; Grace Grossen, ERS; Caire Mezoughem FAS; Georgi

FSA.

Dairy: Peyton Ferrier, ICEC Chair (Acting), WAOB, peyton.ferrier@sda.gov
Lori e Cashman, AMS; Adriana Val cu- Lisman, ERS; Mason G ahane, FAS; Georgi

Gabri el yan, FSA
I'n 2026 the WASDE report will be released on Nov 10 and Dec 10.

In 2027 the WASDE report will be released on Jan 12, Feb 10, Mar

Apr 9, May 12, Jun 11, Jul 9, Aug 12, Set. 10, Qut. 8, Nov 10,
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Oferta e uso de grdos no nundo e nos EUA 1/

M | hées de tonel adas nétricas

Mundo Producédo Tot al

Supply Conércio 2/ Total

Use 3/

Endi ng

St ocks

Total de gréos 4/ 2024/25 2858.26 3653.72 500.21 2877.67 776.05
2025/ 26 (Estimativa) 3018.84 3794.89 551.44 2970.69 824.20
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 2944.15 3760.04 527.85 2981.72 778.32
2026/ 27 (Projecdo) Qut. 2944.32 3768.52 524.23 2980.67 787.84
filler filler filler filler filler

Weat 2024/25 799.06 1068.82 210.88 808. 43 260. 40

2025/ 26 (Estimativa) 844.06 1104.45 226.91 822.90 281.55
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 822.43 1103.04 211.77 826.75 276.29
2026/ 27 (Projecdo) CQut. 822.39 1103.94 208.97 827.90 276.04
filler filler filler filler filler

Graos grossos 5/ 2024/25 1517.05 1862.33 227.90 1538. 31 324.03
2025/ 26 (Estimativa) 1629.13 1953.15 265.99 1614.72 338.43
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 1587.87 1920.41 253.46 1615.36 305. 04
2026/ 27 (Projecdo) Qut. 1588.85 1927.28 253.91 1613.97 313.31
filler filler filler filler filler

Arroz beneficiado 2024/ 25 542.16 722.57 61.43 530.94 191. 63
2025/ 26 (Estimativa) 545.65 737.28 58.53 533.06 204.22

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 533.85 736.59 62.62 539.61 196. 99

WASDE-676 * Tradugdo para portugués brasileiro
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2026/ 27 (Projecdo) Qut. 533.08 737.30 61.35 538.80 198.50
filler filler filler filler filler

Est ados Uni dos Produgéo

Tot al

Supply Congércio 2/

Tot al

Use 3/

Endi ng

St ocks

Total de grédos 4/ 2024/25 452.42 528.34 101.10 359.89 67.34
2025/ 26 (Estimativa) 507.12 581.55 119.89 378.73 82.93
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 459.56 545.79 111.05 371.82 62.92
2026/ 27 (Projecdo) CQut. 465.17 556.06 110.92 374.37 70.77
filler filler filler filler filler

Wheat 2024/25 53.85 76.88 22.56 31.06 23.26

2025/ 26 (Estimativa) 54.14 80.80 24.71 31.05 25.04

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 41.66 70.51 21.09 29.91 19.51

2026/ 27 (Projecdo) CQut. 41.74 70.73 20.41 30.18 20.14
filler filler filler filler filler

Grdos grossos 5/ 2024/25 391.51 441.58 75.68 323.53 42.37
2025/ 26 (Estimativa) 446.42 491.12 92.63 342.46 56.03
filler filler filler filler filler

2026/ 27 (Proj egdo) Set. 412.88 466.82 87.48 337.21 42.13
2026/ 27 (Projecdo) CQut. 418.42 476.88 88.03 339.48 49.37
filler filler filler filler filler

Arroz beneficiado 2024/25 7.05 9.88 2.87 5.31 1.71

2025/ 26 (Estimativa) 6.56 9.63 2.56 5.22 1.86

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 5.02 8.46 2.48 4.70 1.28

2026/ 27 (Projecdo) Qut. 5.01 8.45 2.48 4.70 1.27

filler filler filler filler filler

1/ Aggregate of |ocal marketing years. 2/ Based on export estinmate. Consulte as tabelas individuais de cada commodity for treatnment of
export/inport imbalances. 3/ Total use for the Estados Unidos is equal to donestic consunption only (excludes exports). 4/
Weat, coarse grains, and nmilled rice. 5/ Corn, sorghum barley, oats, rye, mllet, and mxed grains (for U S excludes nillet
and m xed grains).
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Qutubro 2026

WASDE - 676 - 9

Oferta e uso de grdos no nmundo e nos EUA —continuagdo 1/

M | hées de tonel adas nétricas

Exterior 3/ Produgéo

Tot al

Supply Congércio 2/

Tot al

Use

Endi ng

St ocks

Total de grédos 4/ 2024/25 2,405.84 3,125.39 399.11 2,517.78 708.71
2025/ 26 (Estimativa) 2,511.72 3,213.33 431.54 2,591.96 741.27
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 2,484.59 3,214.25 416.80 2,609.90 715. 40
2026/ 27 (Projecdo) CQut. 2,479.15 3,212.46 413.31 2,606.31 717.07
filler filler filler filler filler

Wheat 2024/25 745.21 991.95 188.32 777.37 237.13

2025/ 26 (Estimativa) 789.92 1,023.66 202.21 791.85 256.51

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 780.78 1,032.53 190.68 796.84 256.79
2026/ 27 (Projecdo) CQut. 780.65 1,033.21 188.56 797.72 255.90
filler filler filler filler filler

Grdos grossos 5/ 2024/25 1,125.53 1,420.76 152.23 1,214.77 281.66
2025/ 26 (Estimativa) 1,182.71 1,462.03 173.37 1,272.26 282.40
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 1,174.99 1,453.59 165.98 1,278.16 262.91
2026/ 27 (Proj egdo) Qut. 1,170.43 1,450.39 165.88 1,274.48 263.94
filler filler filler filler filler

Arroz beneficiado 2024/25 535.10 712.69 58.56 525.64 189.92
2025/ 26 (Estimativa) 539.09 727.65 55.97 527.85 202. 36

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 528.83 728.13 60.14 534.91 195.70

2026/ 27 (Projecdo) Qut. 528.08 728.86 58.87 534.10 197.23

filler filler filler filler filler

1/ Aggregate of |ocal marketing years. 2/ Based on export estinate. Consulte as tabelas individuais de cada commodity for treatnent of
export/inport imbalances. 3/ Ototal do exterior equivale ao total mundial nmenos os Estados Unidos. 4/ Weat, coarse grains, and mlled rice.
5/ Corn, sorghum barley, oats, rye, nmillet, and nmixed grains.
Oferta e uso de al goddo no nundo e nos EUA 1/

M1 hdes de fardos de 480 libras

Producgédo

Tot al

Supply Congércio 2/

Tot al

Use 3/

Endi ng

St ocks

Mundo 2024/25 119.55 193.18 42.40 118.96 75.07

2025/ 26 (Estimativa) 122.05 197.12 45.84 120.79 75.70

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 117.32 192.62 44.22 122.92 69. 86

2026/ 27 (Projecdo) Qut. 117.95 193.65 44.71 123.08 70. 68

filler filler filler filler filler

Est ados Uni dos 2024/25 14.41 17.56 11.90 1.70 4.00

2025/ 26 (Estimativa) 13.90 17.90 12.30 1.50 4.15

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 13.20 17.36 12.30 1.50 3.60

2026/ 27 (Proj ecdo) Qut. 13.44 17.60 12.30 1.50 3.80

filler filler filler filler filler

Exterior 4/ 2024/25 105.14 175.62 30.50 117.26 71.07

2025/ 26 (Estimativa) 108.15 179.22 33.54 119.29 71.55

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 104.11 175.26 31.92 121.42 66.26

2026/ 27 (Projecdo) CQut. 104.51 176.05 32.41 121.58 66. 88
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filler filler filler filler filler

1/ Ano corercial iniciado em August 1. 2/ Based on export estinate.
obal cotton tables for treatment of export/inport

worl d mnus Estados Unidos. See gl
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Oerta e uso de ol eagi nosas no nmundo e nos EUA 1/

(M1 hdes de tonel adas métricas)
Mundo Producéao

Tot al

Supply Congrcio

Tot al

Use 2/

Endi ng

St ocks

0 eagi nosas 2024/ 25 686.97 823.00 213.34 568.95 144. 43

2025/ 26 (Estimativa) 701.01 845. 44
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 723.46 869.
2026/ 27 (Projecdo) Qut. 722.20 867.

filler filler filler filler filler

Farel os de ol eagi nosas 2024/ 25 392.

2025/ 26 (Estimativa) 408.94 431.57
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 415.83 439.
2026/ 27 (Projecdo) Qut. 416.17 439.

filler filler filler filler filler

216.58

119. 98

27 221.
63 221.

51 411.

64 120.
93 120.

593. 40 145. 49

16 611.62 146.64
62 611.89 146.31

46 114.21 382.29 22.62
402. 63 24.03

54 409.50 24.67
96 409.69 24.85

O eos vegetais 2024/25 230.87 261.66 88.47 224.05 30.14

2025/ 26 (Estimativa) 240.08 270.23
filler filler filler filler filler
2026/ 27 (Projecdo) Set. 245.36 275
2026/ 27 (Projecdo) Qut. 243.16 273
filler filler filler filler filler
Est ados Uni dos

Produgéo

Tot al

Supply Conércio

Tot al

Use 2 /

Endi ng

St ocks

90. 00

.84 92.
.79 90.

230.70 30.63

13 238.58 30.80
76 237.31 29.92

Qa eagi nosas 2024/ 25 128.60 140.71 52.56 70.43 10.23
2025/ 26 (Estimativa) 126.12 137.44 42.48 75.89 10.76

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 132.92 145.16 47.14 79.80 10.22
2026/ 27 (Projecdo) Qut. 133.61 145.57 47.43 79.79 10.35

filler filler filler filler filler

Farel os de ol eagi nosas 2024/25 55.27 60.70 16.60 43.65 0.45
2025/ 26 (Estimativa) 59.41 65.37 18.81 46.06 0.49

filler filler filler filler filler

2026/ 27 (Projecédo) Set. 61.89 67.66 20.69 46.48 0.49
2026/ 27 (Projecdo) Qut. 61.89 67.76 20.69 46.58 0.49

filler filler filler filler filler

A eos vegetais 2024/25 14.49 21.45 1.27 19.07 1.10
2025/ 26 (Estimativa) 15.30 22.56 0.61 20.87 1.08

filler filler filler filler filler

2026/ 27 (Projecédo) Set. 16.39 24.89 0.32 23.39 1.18
2026/ 27 (Projecdo) Qut. 16.39 24.85 0.32 23.39 1.14

filler filler filler filler filler
Exterior 3/

Producgédo

Tot al

Supply Congrcio

Tot al

Use 2/

Endi ng

St ocks

d eagi nosas 2024/ 25 558.37 682.29 160.78 498.52 134.19

2025/ 26 (Estimativa) 574.89 708.01
filler filler filler filler filler

2026/ 27 (Proj egdo) Set. 590.54 724.
2026/ 27 (Projecdo) Qut. 588.60 722.

filler filler filler filler filler

Farel os de ol eagi nosas 2024/ 25 337.

2025/ 26 (Estimativa) 349.53 366. 20
filler filler filler filler filler

2026/ 27 (Projecdo) Set. 353.94 371.
2026/ 27 (Projecdo) CQut. 354.28 372.

filler filler filler filler filler

174.10

10 174
06 174

25 350
101. 17

17 100

517.50 134.73

.02 531.82 136.42
.20 532.09 135.96

.76 97.61 338.64 22.18
356. 56 23.54

98 99.85 363.02 24.18

.27 363.12 24.36

QA eos vegetai s 2024/ 25 216.38 240.21 87.19 204.98 29.04
2025/ 26 (Estimmtiva) 224.78 247.67 89.39 209.83 29.56

filler filler filler filler filler

2026/ 27 (Projecdo) Set. 228.97 250.94 91.81 215.18 29.63
2026/ 27 (Projecdo) Qut. 226.77 248.93 90.44 213.91 28.78

filler filler filler filler filler

1/ Aggregate of |ocal marketing years with Brazil

Exterior is equal to Mundo minus Estados Unidos.
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Qutubro 2026
WASDE - 676 - 11
Olerta e uso de trigo nos EUA 1/

2024/ 25 2025/ 26 Estimativa 2026/ 27 Projecdo 2026/ 27 Projegéo

Set. Qut.

M | hées de acres

Area plantada 46.3 45.5 42.7 42.5
Area colhida 38.6 37.3 32.1 31.9
Bushel s

Produtivi dade por acre col hido 51.2 53.3 47.8 48.1

WASDE-676 * Tradugdo para portugués brasileiro
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M I hdes de bushel s

Estoques iniciais 696 855 920 920

Produgdo 1,979 1,989 1,531 1,534

| mportagdes 150 125 140 145

Oerta total 2,825 2,969 2,591 2,599

Ali mentacao 969 959 960 960

Senentes 61 58 59 59

Ragdo e residual 111 124 80 90

Total doméstico 1,141 1,141 1,099 1,109
Exportagdes 829 908 775 750

Uso total 1,970 2,049 1,874 1,859

Estoques finais 855 920 717 740

Prego médi o ao produtor (US$/bushel) 2/ 5.52 5.06 6.40 6.30
Trigo dos EUA por classe: oferta e uso

Ano conercial iniciado em1° de junho Hard Red

W nt er

Hard Red

Spring

Soft Red

Wnter Wite Durum Total

M | hées de bushel s

2025/ 26 (Estimativa) Estoques iniciais 402 218 127 80 28 855
Produgdo 806 460 353 284 86 1,989

I nportacdes 5 61 4 7 48 125

Oerta total 3/ 1,214 738 484 371 162 2,969

Ali mentagdo 382 255 152 83 87 959

Sermentes 25 14 11 6 3 58

Ragédo e residual 50 5 67 -4 6 124

Uso doméstico 457 273 230 85 96 1, 141

Exportacdes 320 233 122 200 33 908

Uso total 777 506 352 285 128 2, 049

Estoques finais, total 437 232 132 86 33 920
2026/ 27 (Projecdo) Estoques iniciais 437 232 132 86 33 920
Produgdo 466 416 294 292 65 1,534

I nportacBes 20 70 5 5 45 145

Oferta total 3/ 923 718 431 383 143 2,599
Alinentagdo 370 267 154 83 86 960

Senentes 25 14 11 6 3 59

Ragédo e residual 20 15 60 -10 5 90

Uso doméstico 415 296 225 79 94 1, 109

Exportacfes 175 225 100 225 25 750

Uso total 590 521 325 304 119 1,859

Estoques finais, total Qut. 333 197 105 80 24 740
Estoques finais, total Set. 319 205 99 68 26 717
Nota: os totais podem ndo coincidir devido ao arredondanento. 1/ Ano conercial iniciado emJune 1. 2/ Marketing -year weighted average price
received by farnmers. 3/ Includes inports.
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WASDE - 676 - 12

Olerta e uso de grdos para ragdo e milho nos EUA 1/

FEED GRAI NS

2024/ 25 2025/ 26 Estimativa 2026/ 27 Projecdo 2026/ 27 Projegéo

Set. Qut.

M| hdes de acres

Area plantada 101.8 110.0 107.7 107.6

Area colhida 91.4 99.7 96.5 96.3

Tonel adas métricas

Produtivi dade por acre col hido 4.28 4.47 4.28 4.34

M | hdes de tonel adas nétricas

Estoques iniciais 47.9 42.3 51.7 56.0

Produgdo 391.1 446.1 412.6 418.2

Inportagdes 2.0 2.2 2.1 2.2

Oferta total 441.0 490.6 466.3 476.4

Ragédo e residual 143.6 159.9 154.3 155.5

Ali mentacdo, senentes e uso industrial 179.4 182.1 182.4 183.6

Total doméstico 322.9 342.0 336.7 339.0

Exportagdes 75.7 92.6 87.5 88.0

Uso total 398.6 434.6 424.2 427.1

Estoques finais 42.3 56.0 42.1 49.3

M LHO

2024/ 25 2025/ 26 E st. 2026/ 27 Projecdo 2026/ 27 Projecao

Set enbro Qutubro

M | hdes de acres

Area plantada 90.9 98.7 96.8 96.8

Area col hida 83.0 90.9 88.5 88.5

Bushel s

Produti vi dade por acre col hido 179.3 186.5 178.5 181.2

M I hdes de bushels

Estoques iniciais 1,763 1,551 1,922 2,095

Produgdo 14,892 16,964 15,800 16, 034

| mportagdes 22 31 25 25

Oferta total 16,677 18,546 17,747 18,154

Racdo e residual 5,437 6,119 5,950 6,000

Alinentagdo, senmentes e uso industrial 2/ 6,816 6,903 6,955 7,005

Et hanol &anp; by-products 3/ 5,437 5,547 5,600 5, 650

Total doméstico 12,253 13,022 12,905 13, 005

Exportagdes 2,873 3,429 3,275 3,300

Uso total 15,126 16,451 16,180 16, 305

Estoques finais 1,551 2,095 1,567 1, 849

Prego médi o ao produtor (US$/bushel) 4/ 4.24 4.16 4.80 4.70

Nota: os totais podem ndo coincidir devido ao arredondanento. 1/ Ano conercial iniciado em Setenbro 1 for corn and sorghum June 1 for
barl ey and oats. 2/ For a breakout of FSI corn uses, see Feed Qutlook table 5. 3/ Corn processed in ethanol plants to
produce ethanol and by-products including distillers' grains, corn gluten feed, corn gluten neal, and corn oil. 4/ Marketing-
year weighted average price received by farnmers. * For July, corn planted and harvested area as reported in the June 30,
2026, "Acreage." The yield projection is based on a weather-adjusted trend assumi ng nornmal planting progress and sunmer
growi ng season weat her.
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WASDE - 676 - 13

Oferta e uso de sorgo, cevada e aveia nos EUA 1/

SORGO

2024/ 25 2025/ 26 Estimativa 2026/ 27 Projecdo 2026/ 27 Projegéo
Set. Qut.

M| hdes de bushels

Fil ler Fil ler Fil ler Fil ler Fil ler

Area plantada (nilhdes de acres) 6.3 6.6 6.0 6.0

Area col hida (milhdes de acres) 5.6 6.0 5.2 5.2

Produtivi dade (bushel s/acre) 61.3 72.6 54.4 55.7

Estoques iniciais 33 40 37 35

Produgdo 344 437 284 291

I nportagdes 0 0 0 O

Oferta total 377 477 321 326

Ragédo e residual 140 116 60 60

Ali mentacdo, senentes e uso industrial 98 120 80 80

Total Domestic 238 236 140 140

Exportacdes 98 206 160 160

Uso total 336 442 300 300

Estoques finais 40 35 21 26

Preco médi o ao produtor (US$/bushel) 2/ 4.07 3.67 4.60 4.50
Fil ler Fil ler Fil ler Fil ler Fil ler

CEVADA

2024/ 25 2025/ 26 E st. 2026/ 27 Projecdo 2026/ 27 Projecao

Set enbro Qutubro

Fil ler Fil ler Fil ler Fil ler Fil ler

Area plantada (milhdes de acres) 2.4 2.3 2.3 2.2

Area col hida (nilhdes de acres) 1.9 1.8 1.8 1.6

Produtivi dade (bushel s/acre) 76.6 79.9 78.8 72.1

Estoques iniciais 78 69 66 66

Produgdo 144 143 140 116

I nportagdes 9 7 8 15

Oferta total 232 219 214 197

Ragédo e residual 36 27 30 25

Ali mentacdo, senentes e uso industrial 118 115 115 110
Total Donestic 154 142 145 135

Exportagdes 9 11 9 5

Uso total 162 153 154 140

Estoques finais 69 66 60 57

Preco médi o ao produtor (US$/bushel) 2/ 6.31 5.46 5.70 5.70
Fil ler Fil ler Fil ler Fil ler Fil ler

AVEI A

2024/ 25 2025/ 26 E st. 2026/ 27 Projecdo 2026/ 27 Projecao

Set enmbro CQut ubro

Fil ler Fil ler Fil ler Fil ler Fil ler

Area plantada (nmilhdes de acres) 2.2 2.4 2.7 2.6

Area col hida (nilhdes de acres) 0.9 0.9 0.9 0.9

Produtivi dade (bushels/acre) 76.4 73.8 72.0 75.3

Estoques iniciais 36 28 32 32

Produgdo 68 70 68 69

I nportagdes 71 71 72 72

Cferta total 176 169 172 173

Ragédo e residual 64 51 55 55

Ali ment agdo, senentes e uso industrial 81 82 83 83

Total Donestic 145 133 138 138

Exportagdes 2 4 2 2

Uso total 147 137 140 140

Estoques finais 28 32 32 33

Preco médi o ao produtor (US$/bushel) 2/ 3.35 3.23 3.35 3.35
Fil ler Fil ler Fil ler Fil ler Fil ler

Nota: os totais podem néo coincidir devido ao arredondanento. 1/ Ano conercial iniciado em Setenbro 1 for sorghum June 1 for barley and
oats. 2/ Marketing-year weighted average price received by farmers. * For July sorghum planted and harvested acres
reported in the June 30, 2026, "Acreage." The yield is the nmedian yield for 2006-2025. Barley and oats area planted, area
harvested, yield, and production as reported in the July 10, 2026, "Crop Producéo."

PAGINA ORIGINAL 14 DE 40

Qutubro 2026

WASDE - 676 - 14

Oferta e uso de arroz nos EUA 1/

(Rough Equival ent of Rough and MIled Rice)

TOTAL ARROZ

2024/ 25 2025/ 26 Estimativa 2026/ 27 Projecdo 2026/ 27 Projegado
Set. Qut.

M | hdes de acres

Area plantada 2.92 2.81 2.10 2.10

Area col hida 2.87 2.74 2.06 2.06

Fil ler

Li bras

Produti vi dade por acre col hido 7,753 7,544 7,690 7, 668
M | hdes de hundredwei ght (cwt)

Estoques iniciais 2/ 39.8 53.9 58.4 58.4

Produgdo 222.6 206.7 158.2 157.7

| nportacdes 49.3 42.8 49.8 49.8

Oferta total 311.7 303.4 266.4 266.0

Uso doméstico e residual 3/ 167.5 164.3 148.0 148.0
Exportagdes, Total 4/ 90.3 80.6 78.0 78.0

Rough 28.8 21.8 19.0 19.0

Mlled (rough equiv.) 61.5 58.8 59.0 59.0

Uso total 257.8 244.9 226.0 226.0

Estoques finais 53.9 58.4 40.4 40.0

Rendi nento médi o de beneficianento (% 5/ 70.00 70.00 70.00 70.00
Preco médi o ao produtor ($/cwt) 6/ 15.10 12.40 14.90 15.20
Tot al

ARRCZ DE GRAO LONGO

2024/ 25 2025/ 26 E st. 2026/ 27 Projecdo 2026/ 27 Projecao
Set enbro CQutubro

Acres colhidos (ml.) 2.26 2.08

Produtivi dade (pounds/acre) 7,626 7,359

Estoques iniciais 19.3 37.3 41.8 41.8

| mportagdes 42.7 36.6 43.0 43.0

Produgdo 172.0 153.3 103.5 103. 2

Oferta total 7/ 234.0 227.3 188.4 188.1

Uso doméstico e residual 3/ 136.0 131.9 117.0 117.0
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Exportacbes 8/ 60.7 53.6 50.0 50.0

Uso total 196.7 185.4 167.0 167.0

Estoques finais 37.3 41.8 21.4 21.1

Preco médi o ao produtor ($/cwt) 6/ 14.00 10.40 13.50 14.00

Fil ler Fil ler Fil ler Fil ler Fil ler

ARRCZ DE GRAO MEDI O E CURTO

2024/ 25 2025/ 26 E st. 2026/ 27 Projecdo 2026/ 27 Projecao

Set embro CQut ubro

Acres col hidos (ml.) 0.62 0.66

Produtivi dade (pounds/acre) 8,219 8,130

Estoques iniciais 18.9 13.7 14.1 14.1

I nportacdes 6.5 6.1 6.8 6.8

Produgédo 50.6 53.4 54.6 54.5

Oerta total 7/ 74.9 73.6 75.5 75.3

Uso doméstico e residual 3/ 31.5 32.4 31.0 31.0

Exportagdes 8/ 29.6 27.1 28.0 28.0

Uso total 61.1 59.5 59.0 59.0

Estoques finais 13.7 14.1 16.5 16.3

Prego médi o ao produtor ($/cwt) 1/ 6/ 9/ 18.50 18.30 18.70 18.70

California 10/ 18.70 20.00 20.50 20.50

QG her States 1/ 15.00 14.70 15.00 15.00

Fil ler Fil ler Fil ler Fil ler Fil ler

Nota: os totais podem ndo coincidir devido ao arredondamento. 1/ Ano conercial iniciado em August 1. 2/ Includes the follow ng quantities of broken kernel ri
included in estinmates of ending stocks by type (in ml. cwt): 22/23- 2.3; 23/24-1.6;24/25-2.8 3/ Residual includes unreported use, processing |osses, and est
errors. Use by type may not add to total rice use because of the difference in brokens between beginning and ending stocks. 4/ |ncludes rough rice and nmlled
exports. Mlled rice exports are converted to an equival ent rough basis. 5/ Expressed as a percent, i.e., the total quantity of whole kernel and broken rice
divided by the quantity of rough rice milled. 6/ Marketing-year wei ghted average price received by farners. 7/ Includes inports. 8/ Exportacdes by type of ri
estimated. 9/ The California nmedium short-grain season-average- farmprice (SAFP) largely reflects rice that is marketed through price pools in California. T
price is not final until all the rice in the pool is marketed for the crop year. Therefore, SAFP forecasts based on the average of NASS nonthly prices and th
price may differ. 10/ Ano conercial iniciado em Qutubro 1.
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WASDE - 676 - 15
U.S. Soybeans and Products Supply and Use (Domestic Measure) 1/

SQIA

2024/ 25 2025/ 26 Estimativa 2026/ 27 Projecdo 2026/ 27 Projegéo
Set. Qut.

Fil ler Fil ler Fil ler Fil ler Fil ler

M | hées de acres

Area plantada 87.3 81.2 86.9 86.9

Area col hida 86.2 80.4 85.9 85.9

Fil ler

Bushel s

Produtivi dade por acre col hido 50.7 53.0 52.8 53.1

M | hées de bushel s

Estoques iniciais 342 325 325 315

Produgéo 4,374 4,261 4,535 4,562

| nportagdes 30 22 25 25

Oerta total 4,746 4,608 4,885 4,902

Crushings 2,445 2,646 2,780 2,780

Exportagdes 1,892 1,515 1,685 1,695

Senmentes 70 75 73 73

Resi dual 14 57 38 39

Uso total 4,421 4,293 4,575 4,587

Estoques finais 325 315 310 315

Preco médi o ao produtor (US$/bushel) 2/ 10.00 10.50 12.00 12.00
Tot al

SOYBEAN O L

2024/ 25 2025/ 26 E st. 2026/ 27 Projecdo 2026/ 27 Projecao

Set enbro Qutubro

Fil ler Fil ler Fil ler Fil ler Fil ler

MIlion Libras

Estoques iniciais 1,551 1,747 1,837 1,657

Produgdo 4/ 29,218 30,715 32,945 32,945

| nportagdes 362 525 600 700

Cferta total 31,131 32,987 35,382 35,302

Donestic Di sappearance 26,912 30,355 33, 105 33, 105

Bi ofuel 3/ 11,758 14,800 17,800 17, 800

Ali mentacdo, Feed &anp; other Industrial 15,154 15,555 15,305 15, 305
Exportacdes 2,472 975 400 400

Uso total 29,384 31,330 33,505 33,505

Endi ng stocks 1,747 1,657 1,877 1,797

Avg. Price (c/lb) 2/ 47.59 64.08 70.00 70.00

Tot al

SOYBEAN MEAL

2024/ 25 2025/ 26 E st. 2026/ 27 Projecdo 2026/ 27 Projegao

Set enbro CQut ubro

Fil ler 1234

Thousand Short Tons

Estoques iniciais 453 398 450 450

Produgdo 4/ 58,443 62,912 65, 800 65, 800

| nportacdes 806 1,015 900 1,000

Oferta total 59,703 64,325 67,150 67, 250

Donestic Di sappearance 41, 232 43,375 44,000 44, 100

Exportagdes 18,073 20,500 22,700 22, 700

Uso total 59,305 63,875 66,700 66, 800

Estoques finais 398 450 450 450

Avg. Price ($/s.t.) 2/ 300.33 325.32 340.00 340.00

Tot al

Nota: os totais podem ndo coincidir devido ao arredondanento. Reliability calculations at end of report. 1/ Ano conercial iniciado em Setenbro 1 for
soybeans; Qutubro 1 for soybean oil and soybean neal. 2/ Prices: soybeans, marketing year wei ghted average price received by farners;
oil, sinple average of crude soybean oil, Decatur; neal, sinple average of 48 percent protein, Decatur. 3/ Reflects soybean oil used for
bi ofuel s as reported by the U.S. Energy Information Adm nistration. 4/ Based on an Qutubro year crush of 2,650 nillion bushels for
2025/26 and 2,780 nmillion bushels for 2026/27.
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U.S. Sugar Supply and Use 1/
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2024/ 25 2025/ 26 Estimativa 2026/ 27 Projecdo 2026/ 27 Projegéo
Set. Qut.

Fil ler Fil ler Fil ler Fil ler Fil ler
1,000 Short Tons, Raw Val ue

Estoques iniciais 2,141 2,376 2,033 2,231
Produgédo 2/ 9,397 9,280 8,839 8,768

Beet Sugar 5,370 5,038 4,769 4,742

Cane Sugar 4,027 4,242 4,071 4,026
Florida 1,932 1,957 1,819 1,819

Loui siana 2,095 2,285 2,252 2,208

Texas 0 0 0 O

| nportacgdes 3,393 3,097 3,396 3,388

TRQ 3/ 1,534 1,299 1,391 1,391

O her Program 4/ 373 399 300 300
Non-program 1,485 1,399 1,705 1,696

Mexi co 504 247 1,188 1,188

High-tier tariff/other 980 1,152 517 508
Oferta total 14,931 14, 753 14, 268 14, 387
Exportagbes 111 25 25 25

Deliveries 12,485 12,497 12,546 12,497
Ali mentagdo 12,375 12,392 12,441 12,392
QG her 5/ 111 105 105 105

M scel | aneous -41 0 0 0

Uso total 12,555 12,522 12,571 12,522
Estoques finais 2,376 2,231 1,697 1,865
Stocks to Use Ratio 18.9 17.8 13.5 14.9
Tot al

1/ Fiscal years beginning Qut. 1. Data and projections correspond to category conponents from "Sweetener Market Data"

(SMD). 2/ Produgdo projections for 2025/26 and 2026/ 27 are based on Crop Producdo and/or processor
projections/industry data and/or sugar |CEC anal ysis where appropriate. 3/ For 2025/26, WO raw sugar TRQ shortfall
(187) and for 2026/27 (96). 4/ Conposed of sugar under the re-export and polyhydric al cohol programs. 5/ Transfers
acconpanyi ng deliveries for sugar-containing products to be exported (SCP) and pol yhydric al cohol manufacture (POLY),
and deliveries for livestock feed and ethanol. Total refiner license transfers for SCP and POLY inclusive of WASDE -
reported deliveries: 2024/25 -- 300; estimted 2025/26 -- 296; projected 2026/ 27 -- 295.

Oerta e uso de aclcar no México and H gh Fructose Corn Syrup Consunption 1/

Begi nni ng

Stocks Producédo | nportagdes Donestic 2/ Exportagdes

Endi ng

St ocks

Sugar 1,000 Tonel adas neétricas, Actual Weight

2025/ 26 Estimativa Set. 1,123 5,325 42 4,278 843 1, 370

2025/26 Estimativa Qut. 1,123 5,325 42 4,306 1,000 1, 184

2026/ 27 Projecdo Set. 1,370 5,377 28 4,245 1,387 1, 143

2026/ 27 Projecgdo Qut. 1,184 5,377 28 4,274 1,193 1,124

1/ HFCS consunption by Mexico (1,000 netric tons, dry basis): Estimated 2025/26 = 1,545; Estimted CQut..2025 -Aug 2026
=1, 414; Projected 2026/ 27 = 1,510. Footnote source for estimate: Comite Nacional para el Desarollo Sustentable de |a Cana

de Azucar. 2/Includes deliveries for consunption, Mexico's products export program (I MVEX), and O her
Deliveries/Ending Year Statistical Adjustnents. |MVEX: estimated 2025/26 (334 est = 321 dom +13 inport). Projected
2026/ 27 ( 316 proj = 302 dom +14 inport). Statistical Adjustments: 2025/26 (0); 2026/276 (0).
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U.S. Cotton Supply and Use 1/

2024/ 25 2025/ 26 Estimativa 2026/ 27 Projecdo 2026/ 27 Projegéo
Set. Qut.

Fil ler Fil ler Fil ler Fil ler Fil ler

Area M| hdes de acres

Planted 11.18 9.28 10.45 * 10.45 **

Harvested 7.76 7.83 8.16 * 8.16 **

Fil ler

Li bras

Produtivi dade por acre col hido 892 852 776 * 790 **
M Ilion 480 Pound Bal es

Estoques iniciais 3.15 4.00 4.15 4.15

Produgdo 14.41 13.90 13.20 13.44

I nportagdes 0.00 0.00 0.01 0.01

Oerta total 17.56 17.90 17.36 17.60

Uso doméstico 1.70 1.50 1.50 1.50

Exportagdes, Total 11.90 12.30 12.30 12.30
Uso total 13.60 13.80 13.80 13.80

Unaccounted 2/ -0.04 -0.05 -0.04 0.00

Estoques finais 4.00 4.15 3.60 3.80

Preco nmédi o ao produtor 3/ 63.2 62.2 78.0 77.0
Tot al

Note: Reliability calculations at end of report. 1/ Upland and extra -long staple; marketing year beginning August 1. Totals
may not add due to rounding. 2/ Reflects the difference between the previous season's supply less total use and ending
stocks. 3/ Cents per pound for upland cotton. *Setenmbro planted area, harvested, yield, and production as reported in the

Setenbro 11, 2026 Crop Producdo report. **Qutubro planted area, harvested, yield, and production as reported in the
Qutubro 9, 2026 Crop Produgdo report.
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Mindo Wheat Supply and Use 1/

(M1 hdes de tonel adas métricas)

2024/ 25 Begi nni ng

St ocks Producédo | nportacdes

Donestic

Feed

Donesti c

Total 2/ Exportagdes

Endi ng

St ocks

Mundo 3/ 269.76 799.06 201.75 157.33 808.43 210.88 260. 40

Mindo Less China 135.24 658.96 197.58 124.33 658.43 209.86 132.62
Est ados Uni dos 18.95 53.85 4.07 3.02 31.06 22.56 23.26

Total Exterior 250.81 745.21 197.68 154.31 777.37 188.32 237.13
Maj or Exporters 4/ 41.37 314.61 11.93 74.01 181.01 152.99 33.92
Argentina 4.54 18.51 0.01 0.25 7.15 13.31 2.60

WASDE-676 * Tradugdo para portugués brasileiro
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Australia 2.41 34.11 0.22 5.60 9.10 23.65 3.99

Canada 5.31 35.94 0.61 3.06 8.26 29.35 4.24

European Union 5/ 15.92 121.06 10.72 44.50 108.00 27.92 11.77

Russia 11.69 81.60 0.30 17.00 40.00 43.00 10.59

Ukraine 1.51 23.40 0.07 3.60 8.50 15.75 0.73

Maj or Inporters 6/ 177.58 211.33 121.05 51.65 327.32 16. 27 166. 37

Bangl adesh 1.28 1.10 5.80 0.20 7.40 0.00 0.78

Brazil 1.71 7.89 7.20 0.70 12.20 1.89 2.70

China 134.52 140.10 4.17 33.00 150.00 1.02 127.78

Japan 1.09 1.03 5.57 0.78 6.28 0.34 1.08

N. Africa 7/ 11.51 15.84 31.77 1.35 46.20 2.51 10.41

N geria 0.45 0.13 6.23 0.00 5.90 0.38 0.52

Sel. Mdeast 8/ 12.51 23.56 17.59 2.99 40.53 0.68 12.44

Sout heast Asia 9/ 4.56 0.00 29.17 9.40 28.27 1.45 4.01

Sel ected Ot her

India 7.50 113.29 0.16 6.00 108.96 0.19 11.80

Kazakhstan 3.45 18.58 0.50 3.90 9.00 10.19 3.33

United Kingdom 3.26 11.15 3.81 6.83 15.03 0.50 2.69

2025/ 26 Estimativa Begi nning

St ocks Producéo | nportagdes

Donestic

Feed

Donestic

Total 2/ Exportagbes

Endi ng

St ocks

Mundo 3/ 260.40 844.06 221.57 168.65 822.90 226.91 281.55

Mundo Less China 132.62 703.99 216.12 135.65 672.90 225.81 159. 35

Est ados Uni dos 23.26 54.14 3.40 3.38 31.05 24.71 25.04

Total Exterior 237.13 789.92 218.17 165.27 791.85 202.21 256.51

Maj or Exporters 4/ 33.92 363.97 8.52 82.93 190.68 165.96 49.77

Argentina 2.60 27.89 0.02 0.50 7.60 19.10 3.81

Australia 3.99 35.99 0.23 7.00 10.60 23.25 6. 36

Canada 4.24 40.56 0.62 3.63 8.98 29.79 6.65

European Union 5/ 11.77 145.14 7.28 50.00 113.50 31.72 18.97

Russia 10.59 90.30 0.30 18.00 41.20 48.00 11.99

Wkraine 0.73 24.10 0.08 3.80 8.80 14.10 2.00

Maj or Inporters 6/ 166.37 205.47 138.25 53.33 332.62 14.88 162.59

Bangl adesh 0.78 1.05 7.35 0.30 7.60 0.00 1.58

Brazil 2.70 7.87 6.40 0.75 12.41 1.84 2.72

China 127.78 140.07 5.46 33.00 150.00 1.10 122.20

Japan 1.08 1.03 5.71 0.84 6.42 0.32 1.09

N. Africa 7/ 10.41 17.42 34.99 1.75 48.05 1.70 13.06

Nigeria 0.52 0.13 5.93 0.00 5.70 0.35 0.53

Sel . Mdeast 8/ 12.44 19.35 21.89 2.89 41.22 0.75 11.71

Sout heast Asia 9/ 4.01 0.00 33.83 11.15 31.23 1.54 5.07

Sel ected Ct her

India 11.80 117.95 0.13 6.00 107.84 0.24 21.80

Kazakhstan 3.33 19.33 1.50 4.40 9.55 11.60 3.00

United Kingdom 2.69 11.96 3.36 7.20 15.00 0.42 2.58

1/ Aggregate of |ocal marketing years. 2/ Total foreign and world use adjusted to reflect the differences in world inports and exports. 3/ Mndo inports
and exports may not bal ance due to differences in narketing years, grain in transit, and reporting discrepancies in some countries. 4/ Argentina, Australia,
Canada, European Union, Russia, and Wkraine. 5/ Congrcio excludes intra-trade. 6/ Bangladesh, Brazil, China, South Korea, Japan, Nigeria, Mexico, Peru,
Egypt, Algeria, Libya, Mrocco, Tunisia, |ndonesia, Mlaysia, Philippines, Thailand, Vietnam Lebanon, Iraq, Iran, Israel, Jordan, Kuwait, Saudi Arabia,
Yenmen, United Arab Emirates, and Oman. 7/ Algeria, Egypt, Libya, Mrocco, and Tunisia. 8/ Lebanon, Iraq, Iran, Israel, Jordan, Kuwait, Saudi Arabia,
Yermen, United Arab Enmirates, and Oman 9/ Indonesia, Mlaysia, Philippines, Thailand, and Vietnam
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Mindo Wheat Supply and Use 1/ (Cont'd.)

(M1 hdes de tonel adas métricas)

2026/ 27 Proj egdo Begi nni ng

St ocks Producédo | nportacdes

Donestic

Feed

Donestic

Total 2/ Exportagdes

Endi ng

St ocks

Mundo 3/ Set. 280.60 822.43 207.48 164.73 826.75 211.77 276.29
Qut. 281.55 822.39 204.80 166.90 827.90 208.97 276.04

Mindo Less China Set. 158.40 681.43 201.48 133.73 678.75 210.77 156.09
Qut. 159.35 681.39 198.80 134.90 678.90 207.97 156. 83

Est ados Unidos Set. 25.04 41.66 3.81 2.18 29.91 21.09 19.51

Qut. 25.04 41.74 3.95 2.45 30.18 20.41 20.14

Total Exterior Set. 255.56 780.78 203.67 162.56 796.84 190.68 256.79
Qut. 256.51 780.65 200.85 164.46 797.72 188.56 255.90

Maj or Exporters 4/ Set. 49.02 336.30 7.80 82.45 190.60 155.50 47.02
Qut. 49.77 336.00 7.80 83.45 191.60 153.50 48. 47

Argentina Set. 3.81 21.50 0.01 0.25 7.45 15.50 2.37

Qut. 3.81 21.50 0.01 0.25 7.45 16.00 1.87

Australia Set. 5.61 31.00 0.24 5.50 9.15 23.50 4.19

Qut. 6.36 31.00 0.24 5.50 9.15 23.50 4.94

Canada Set. 6.65 36.00 0.65 3.20 8.55 30.00 4.75

Qut. 6.65 36.50 0.65 3.20 8.55 30.50 4.75

European Union 5/ Set. 18.97 133.80 6.50 51.00 114.75 31.00 13.52
Qut. 18.97 133.00 6.50 52.00 115.75 31.00 11.72

Russia Set. 11.99 88.00 0.30 18.00 41.20 43.00 16.09

Qut. 11.99 88.00 0.30 18.00 41.20 40.00 19.09

Wkraine Set. 2.00 26.00 0.10 4.50 9.50 12.50 6. 10

Qut. 2.00 26.00 0.10 4.50 9.50 12.50 6. 10

Major Inporters 6/ Set. 162.36 220.20 126.44 51.52 333.87 14.74 160.39
Qut. 162.59 220.24 124.27 52.42 334.05 14.49 158.56

Bangl adesh Set. 1.38 1.05 7.00 0.30 8.00 0.00 1.43

Qut. 1.58 1.05 6.50 0.30 7.70 0.00 1.43

Brazil Set. 2.72 6.00 7.50 0.60 12.30 1.90 2.02

Qut. 2.72 5.80 7.50 0.60 12.30 1.90 1.82

China Set. 122.20 141.00 6.00 31.00 148.00 1.00 120.20

Qut. 122.20 141.00 6.00 32.00 149.00 1.00 119.20

Japan Set. 1.22 1.13 5.55 0.75 6.35 0.34 1.21

Qut. 1.09 1.02 5.55 0.75 6.20 0.34 1.12

N. Africa 7/ Set. 13.06 23.10 27.55 1.98 48.98 1.95 12.79
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Qut. 13.06 23.10 27.05 1.98 48.98 1.85 12.39

Nigeria Set. 0.28 0.14 6.20 0.00 5.85 0.40 0.37

Qut. 0.53 0.14 5.60 0.00 5.60 0.35 0.32

Sel . Mdeast 8/ Set. 11.82 23.24 19.74 2.95 42.20 0.68 11.93
Qut. 11.71 23.24 19.67 2.95 42.18 0.68 11.77

Sout heast Asia 9/ Set. 5.07 0.00 31.40 10.50 31.25 1.58 3.64
Qut. 5.07 0.00 31.40 10.50 31.25 1.58 3.64

Sel ected Ot her

India Set. 21.80 121.00 0.10 7.50 111.40 2.00 29.50

Qut. 21.80 121.00 0.10 7.50 111.40 2.00 29.50

Kazakhstan Set. 3.00 15.00 1.50 2.80 7.98 9.50 2.03

Qut. 3.00 15.00 1.50 2.80 7.98 9.50 2.03

United Kingdom Set. 2.58 12.00 3.60 7.20 15.20 0.50 2.48
Qut. 2.58 12.00 3.60 7.20 15.20 0.50 2.48

1/ Aggregate of |ocal marketing years. 2/ Total foreign and world use adjusted to reflect the differences in world inports
and exports. 3/ Mindo inports and exports may not bal ance due to differences in marketing years,
reporting discrepancies in some countries. 4/ Argentina, Australia, Canada,
excludes intra-trade. 6/ Bangl adesh, Brazil, China, South Korea, Japan,
Morocco, Tunisia, |ndonesia, Malaysia, Philippines, Thailand, Vietnam Lebanon,
Arabia, Yemen, United Arab Emirates, and Omn. 7/ Al geria, Egypt, Libya, Mrocco,
Israel, Jordan, Kuwait, Saudi Arabia, Yemen, United Arab Emirates, and Qman 9/

Thai | and, and Vi et nam
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Mundo Coarse Grain Supply and Use 1/

(M1 hdes de tonel adas métricas)

2024/ 25 Begi nni ng

St ocks Producgéo | nportacgdes

Donestic

Feed

Donestic

Total 2/ Exportagdes

Endi ng

St ocks

Mundo 3/ 345.29 1,517.05 226.28 944.44 1,538.31 227.90 324.03
Mundo Less China 131.83 1,213.58 208.04 694.69 1,196.23 227.90 130. 94
Est ados Uni dos 47.87 391.51 2.19 143.68 323.53 75.68 42.37

Total Exterior 297.41 1,125.53 224.09 800.76 1,214.78 152.23 281.66
Maj or Exporters 4/ 21.41 332.41 5.07 141.66 204.98 125.40 28.52
Argentina 3.60 57.46 0.01 15.07 21.28 33.79 5.99

Australia 1.83 17.70 0.00 4.80 6.67 11.37 1.48

Brazil 8.09 143.59 2.83 72.00 100.93 42.14 11. 44

Canada 3.91 27.52 1.87 14.85 22.92 6.90 3.48

Russia 1.71 34.78 0.10 20.43 28.40 6.77 1.41

Ukraine 1.27 33.47 0.02 8.23 11.06 22.35 1.35

Maj or Inporters 5/ 38.44 228.31 155.15 285.52 375.11 11.29 35.51
European Union 6/ 15.19 137.22 20.18 109.85 149.59 9.16 13.83
Japan 1.45 0.20 16.72 13.16 16.85 0.00 1.52

Mexi co 6.28 28.18 27.06 32.55 55.48 0.03 6.02

N. Afr &anp; Mdeast 7/ 8.35 30.98 45.50 67.40 76.30 1.56 6.96
Saudi Arabia 1.41 0.27 8.44 8.37 8.71 0.00 1.41

Sout heast Asia 8/ 3.18 31.18 21.27 40.52 51.92 0.54 3.17

South Korea 2.06 0.16 11.56 9.30 11.64 0.00 2.15

Sel ected Ot her

China 213.46 303.47 18.24 249.75 342.08 0.01 193.09

2025/ 26 Estimativa

Begi nni ng

Stocks Productio n |nportagbes

Donesti c

Feed

Donestic

Total 2/ Exportagdes

Endi ng

St ocks

Mindo 3/ 324.03 1,629.13 246.23 991.18 1, 614.72 265. 99 338.43
Mundo Less China 130.94 1, 318.94 220.13 732.28 1, 263. 47 265. 97 160. 33
Est ados Uni dos 42.37 446.42 2.34 159.95 342.46 92.63 56.03

Total Exterior 281.66 1,182.71 243.90 831.23 1,272.26 173.37 282.40
Maj or Exporters 4/ 28.52 369.19 5.09 148.26 219.77 145.55 37.48
Argentina 5.99 73.42 0.01 16.68 23.07 49.70 6.65

Australia 1.48 21.25 0.00 4.39 6.26 14.66 1.82

Brazil 11.44 149.90 2.65 74.23 109.61 38.80 15.58

Canada 3.48 29.41 2.20 16.50 24.87 6.36 3.86

Russia 1.41 39.35 0.10 22.03 30.60 8.82 1.44

Ukraine 1.35 37.22 0.02 6.95 10.11 23.78 4.70

Maj or Inporters 5/ 35.51 234.28 166.83 296.35 385.34 13.43 37.84
Eur opean Union 6/ 13.83 143.63 21.22 111.83 150.89 11.97 15.81
Japan 1.52 0.25 16.97 13.51 17.22 0.00 1.51

grainin transit,
Russi a, and Ukrai ne.
Al geria, Libya,

Eur opean Uni on,
Ni geria, Mexico,

and Tunisia. 8/Lebanon,

Mexico 6.02 29.19 27.36 33.32 56.50 0.03 6.04

N. Afr &anp; Mdeast 7/ 6.96 29.73 51.91 71.05 79.94 0.80 7.86
Saudi Arabia 1.41 0.27 10.37 10.28 10.62 0.07 1.37

Sout heast Asia 8/ 3.17 30.95 22.71 42.30 53.50 0.56 2.77

South Korea 2.15 0.16 11.57 9.45 11.79 0.00 2.09

Sel ected Ot her
China 193.09 310.19 26.10 258.90 351.25 0.03 178.10

1/ Aggregate of |ocal marketing years. Coarse grains include corn, sorghum barley,
mllet and mixed grains). 2/ Total foreign and world use adjusted to reflect the differences in world inports and exports.
and exports may not bal ance due to differences in marketing years, grain in transit,
Argentina, Australia, Brazil, Canada, Russia, South Africa, and Ukraine. 5/ European Union,
M ddl e East, Saudi Arabia, Southeast Asia, and South Korea. 6/ Congrcio excludes intra-trade.
Morocco, Syria, Tunisia, and Peru. 8/ Indonesia, Malaysia, Philippines,
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Mundo Coarse Grain Supply and Use 1/ (Cont'd.)
(M1 hdes de tonel adas métricas)

2026/ 27 Proj egdo Begi nni ng
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St ocks Producdo | nportacgdes

Donesti c

Feed

Donestic

Total 2/ Exportagdes

Endi ng

St ocks

Mundo 3/ Set. 332.54 1,587.87 244.32 994.77 1,615.36 253.46 305.04
Qut. 338.43 1,588.85 244.85 992.68 1, 613.97 253.91 313.31

Mindo Less China Set. 154.44 1,271.92 219.30 733.92 1,262.19 253. 44 139.17

Qut. 160.33 1,272.90 219.70 731.73 1,260.67 253.89 147.43
Estados Unidos Set. 51.69 412.88 2.25 154.35 337.21 87.48 42.13
Qut. 56.03 418.42 2.43 155.48 339.48 88.03 49.37

Total Exterior Set. 280.86 1,174.99 242.07 840.42 1,278.16 165.98 262.91

Qut. 282.40 1,170.43 242.42 837.20 1,274.48 165.88 263. 94
Maj or Exporters 4/ Set. 36.35 360.02 5.15 148.74 223.92 140.67 36.94
Qut. 37.48 359.57 5.05 148.34 223.42 140.57 38.11
Argentina Set. 5.55 64.22 0.01 15.03 21.62 43.30 4.86
Qut. 6.65 64.02 0.01 15.03 21.62 43.10 5.96

Australia Set. 1.84 21.49 0.00 5.94 7.81 12.83 2.69

Qut. 1.82 21.49 0.00 5.84 7.71 12.93 2.66

Brazil Set. 15.59 147.21 2.80 72.05 110.98 43.41 11.21
Qut. 15.58 147.26 2.70 71.95 110.83 43.51 11.20

Canada Set. 3.88 30.95 2.14 16.82 25.15 7.78 4.04

Qut. 3.86 30.65 2.14 16.62 24.90 7.88 3.87

Russia Set. 1.44 39.97 0.10 23.37 31.62 7.38 2.52

Qut. 1.44 39.97 0.10 23.37 31.62 7.18 2.72

Ukraine Set. 4.63 39.09 0.01 7.98 11.34 23.77 8.63

Qut. 4.70 39.09 0.01 7.98 11.34 23.77 8.70

Maj or Inporters 5/ Set. 37.88 230.65 165.88 298.10 387.93 10.31 36.17

Qut. 37.84 226.54 166.21 295.12 384.56 10.31 35.73

European Union 6/ Set. 15.56 131.03 24.42 108.95 147.87 9.06 14.07
Qut. 15.81 128.03 24.42 106.65 145.37 9.06 13.83

Japan Set. 1.51 0.25 16.76 13.26 16.95 0.00 1.58

Qut. 1.51 0.25 16.76 13.26 16.95 0.00 1.57

Mexico Set. 6.19 29.70 28.20 35.14 58.77 0.02 5.30

Qut. 6.04 29.05 28.30 34.44 58.07 0.02 5.30

N. Afr &anp; Mdeast 7/ Set. 7.87 37.88 45.91 73.09 82.34 0.66 8.67
Qut. 7.86 37.88 46.20 73.37 82.62 0.66 8.65

Saudi Arabia Set. 1.39 0.27 9.31 9.26 9.60 0.00 1.36

Qut. 1.37 0.27 9.31 9.26 9.60 0.00 1.34

Sout heast Asia 8/ Set. 2.81 31.25 25.03 44.48 55.88 0.57 2.65

Qut. 2.77 30.80 24.98 44.23 55.43 0.57 2.55

South Korea Set. 2.14 0.16 11.62 9.40 11.74 0.00 2.18

Qut. 2.09 0.16 11.62 9.40 11.74 0.00 2.13

Sel ected Ot her

China Set. 178.10 315.95 25.03 260.85 353.18 0.03 165. 88

Qut. 178.10 315.95 25.15 260.95 353.30 0.03 165. 88

1/ Aggregate of |ocal nmarketing years. Coarse grains include corn, sorghum barley
mllet and nmixed grains). 2/ Total foreign and world use adjusted to reflect the differences in world inports and exports
and exports may not balance due to differences in narketing years, grainin transit,
Argentina, Australia, Brazil, Canada, Russia, South Africa, and Ukraine.
M ddl e East, Saudi Arabia, Southeast Asia, and South Korea. 6/ Conércio excludes intra-trade.
Morocco, Syria, Tunisia, and Peru. 8/ Indonesia, Mlaysia, Philippines,
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Mundo Corn Supply and Use 1/

(M1 hdes de tonel adas métricas)

2024/ 25 Begi nni ng

St ocks Producéo | nportagdes

Donestic

Feed

Donestic

Total 2/ Exportagbes

Endi ng

St ocks

Mundo 3/ 313.82 1,234.98 186.55 785.75 1,253.16 187.58 295. 64
Mundo Less China 102.63 940.07 184.73 551.75 937.16 187.58 103.71
Est ados Uni dos 44.79 378.27 0.55 138.10 311.24 72.97 39.40
Total Exterior 269.03 856.72 186.00 647.66 941.92 114.62 256. 24
Maj or Exporters 4/ 11.77 243.15 1.94 99.03 140. 13 96.15 20.58
Argentina 2.46 49.00 0.01 12.70 17.10 29.07 5.30

Brazil 7.35 136.00 1.76 65.00 92.50 42.01 10.60

Russia 0.76 14.00 0.05 9.80 10.90 3.00 0.91

South Africa 0.65 17.35 0.11 6.23 13.13 2.05 2.93

Wkraine 0.54 26.80 0.02 5.30 6.50 20.02 0.84

Maj or Inmporters 5/ 21.36 121.00 107.30 163.95 225.90 3.33 20.43
Egypt 1.43 7.00 10.56 14.70 17.30 0.00 1.69

Eur opean Union 6/ 7.26 59.59 18.76 55.80 76.70 2.76 6.15

Japan 1.30 0.02 15.46 12.10 15.40 0.00 1.37

Mexi co 5.63 23.05 25.93 27.50 49.10 0.03 5.48

Sout heast Asia 7/ 3.17 31.13 20.80 40.25 51.40 0.54 3.16

South Korea 2.04 0.09 11.44 9.25 11.45 0.00 2.13

Sel ected O her

Canada 2.00 15.35 1.69 8.58 14.44 3.00 1.58

China 211.19 294.92 1.82 234.00 316.00 0.00 191.93

2025/ 26 Estimativa

Begi nni ng

Stocks Productio n | nportagdes

Donestic

Feed

Donestic

Total 2 / Exportacdes

Endi ng

St ocks

Mundo 3/ 295.64 1,330.62 198.38 824.28 1,319.10 215.96 307.16
Mundo Less China 103.71 1,029.38 194.38 586.28 999.10 215.94 130.01
Est ados Uni dos 39.40 430.90 0.80 155.44 330.78 87.11 53.22
Total Exterior 256.24 899.73 197.59 668.84 988.33 128.85 253.95
Maj or Exporters 4/ 20.58 268.80 1.80 103.50 151.40 112.64 27.14
Argentina 5.30 64.00 0.01 14.00 18.60 45.00 5.71
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Brazil 10.60 141.00 1.70 67.00 100.50 38.00 14.80

Russia 0.91 14.80 0.05 10.00 11.10 4.00 0. 66

South Africa 2.93 18.10 0.03 7.40 14.60 3.40 3.06

Ukraine 0.84 30.90 0.02 5.10 6.60 22.24 2.92

Maj or Inporters 5/ 20.43 119.61 113.21 168.80 230.05 2.89 20.31

Egypt 1.69 6.70 12.90 16.60 19.30 0.00 1.99

European Union 6/ 6.15 56.90 20.00 54.50 74.60 2.30 6. 15

Japan 1.37 0.02 15.70 12.40 15.70 0.00 1.39

Mexico 5.48 24.90 26.20 29.20 51.00 0.03 5.55

Sout heast Asia 7/ 3.16 30.90 22.31 42.10 53.05 0.56 2.76

South Korea 2.13 0.09 11.45 9.40 11.60 0.00 2.07

Sel ected O her

Canada 1.58 14.87 2.03 9.30 15.30 1.20 1.98

China 191. 93 301.24 4.00 238.00 320.00 0.02 177.15

1/ Aggregate of |ocal marketing years. 2/ Total foreign and world use adjusted to reflect the differences in world inports
and exports. 3/ Mindo inports and exports may not bal ance due to differences in marketing years, grain in transit, and
reporting discrepancies in some countries. 4/ Argentina, Brazil, Russia, South Africa and Ukraine. 5/ Egypt, European

Uni on, Japan, Mexico, Southeast Asia, and South Korea. 6/ Conércio excludes intra -trade. 7/ |ndonesia, Malaysia, Philippines,
Thai | and, and Vi et nam
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Muindo Corn Supply and Use 1/ (Cont'd.)

(M| hdes de tonel adas métricas)

2026/ 27 Proj egdo Begi nni ng

Stocks Producédo | nportacgdes

Donestic

Feed

Donesti c

Total 2/ Exportagdes

Endi ng

St ocks

Mundo 3/ Set. 301.38 1,290.95 203.11 827.40 1,320.23 210.08 272.10
Qut. 307.16 1,293.75 203.38 826.33 1, 320.47 210.72 280. 44

Mindo Less China Set. 124.23 983.95 198.11 585.40 996.23 210. 06 106.97
Qut. 130.01 986.75 198.38 584.33 996.47 210.70 115.31

Estados Unidos Set. 48.82 401.33 0.64 151.14 327.80 83.19 39.79

Qut. 53.22 407.28 0.64 152.41 330.34 83.82 46.97

Total Exterior Set. 252.56 889.62 202.47 676.26 992.43 126.90 232.31
Qut. 253.95 886.47 202.74 673.92 990.13 126. 90 233. 47

Maj or Exporters 4/ Set. 26.07 258.80 1.87 101.90 153.80 108.90 24.04
Qut. 27.14 258.80 1.87 101.90 153.80 108.90 25.11

Argentina Set. 4.71 55.00 0.01 13.00 17.70 38.00 4.01

Qut. 5.71 55.00 0.01 13.00 17.70 38.00 5.01

Brazil Set. 14.80 139.00 1.80 65.00 102.00 43.00 10.60

Qut. 14.80 139.00 1.80 65.00 102.00 43.00 10.60

Russia Set. 0.66 16.50 0.05 11.00 12.20 3.70 1.31

Qut. 0.66 16.50 0.05 11.00 12.20 3.70 1.31

South Africa Set. 3.06 16.50 0.00 7.40 14.70 2.20 2.66

Qut. 3.06 16.50 0.00 7.40 14.70 2.20 2.66

Ukraine Set. 2.85 31.80 0.01 5.50 7.20 22.00 5.46

Qut. 2.92 31.80 0.01 5.50 7.20 22.00 5.53

Maj or Inporters 5/ Set. 20.36 113.62 120.00 171.55 233.30 2.19 18.50
Qut. 20.31 110.47 120.30 169.15 230.50 2.19 18. 40

Egypt Set. 1.99 7.00 13.20 17.40 20.10 0.00 2.09

Qut. 1.99 7.00 13.50 17.70 20.40 0.00 2.09

Eur opean Union 6/ Set. 5.95 50.60 23.50 53.40 73.40 1.60 5.05

Qut. 6.15 48.00 23.50 51.20 71.00 1.60 5.05

Japan Set. 1.39 0.02 15.50 12.20 15.50 0.00 1.41

Qut. 1.39 0.02 15.50 12.20 15.50 0.00 1.40

Mexico Set. 5.70 24.60 27.20 30.50 52.70 0.02 4.78

Qut. 5.55 24.50 27.20 30.20 52.40 0.02 4.83

Sout heast Asia 7/ Set. 2.81 31.20 24.55 44.20 55.35 0.57 2.64

Qut. 2.76 30.75 24.55 44.00 54.95 0.57 2.54

South Korea Set. 2.12 0.09 11.50 9.35 11.55 0.00 2.17

Qut. 2.07 0.09 11.50 9.35 11.55 0.00 2.12

Sel ected Ot her

Canada Set. 2.00 16.80 2.00 9.70 15.70 3.00 2.10

Qut. 1.98 16.80 2.00 9.70 15.70 3.00 2.08

China Set. 177.15 307.00 5.00 242.00 324.00 0.02 165. 13

Qut. 177.15 307.00 5.00 242.00 324.00 0.02 165.13

1/ Aggregate of |ocal marketing years. 2/ Total foreign and world use adjusted to reflect the differences in world inports an d
exports. 3/ Mundo inports and exports may not balance due to differences in narketing years, grain in transit, and reporting
di screpancies in sone countries. 4/ Argentina, Brazil, Russia, South Africa and Wkraine. 5/ Egypt, European Union, Japan,
Mexi co, Sout heast Asia, and South Korea. 6/ Comércio excludes intra-trade. 7/ Indonesia, Malaysia, Philippines, Thailand, and
Vi et nam
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Mundo Rice Supply and Use (M|l ed Basis) 1/

(M1 hdes de tonel adas métricas)

2024/ 25 Begi nni ng

St ocks

Produgédo | nportacdes Total /2

Donestic

Exportagdes Endi ng

St ocks

Mindo 3/ 180.41 542.16 58.01 530.94 61.43 191.63

Mindo Less China 77.41 396.88 55.67 385.98 60.28 87.13
Estados Unidos 1.27 7.05 1.56 5.30 2.87 1.71

Total Exterior 179.15 535.10 56.45 525. 64 58.56 189.92
Maj or Exporters 4/ 49.98 219.50 3.60 169.96 46.41 56.71
Burma 1.22 11.90 0.01 9.60 2.53 1.00

India 42.00 150.18 0.00 121.36 22.83 48.00

Pakistan 1.22 9.72 0.02 4.20 5.13 1.63

Thailand 2.21 20.84 0.05 12.50 7.86 2.75

Vietnam 3.34 26.85 3.53 22.30 8.06 3.35

Maj or Inporters 5/ 118.08 239.52 23.22 257.91 1.51 121.40
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China 103.00 145.28 2.34 144.96 1.15 104.50

Eur opean Union 6/ 0.60 1.60 2.53 3.50 0.34 0.89

I ndonesia 6.17 34.10 0.81 35.50 0.00 5.58

Nigeria 1.41 5.75 3.30 8.30 0.00 2.16

Phi |l i ppines 3.40 12.37 5.43 17.50 0.00 3.70

Sel. Mdeast 7/ 1.41 2.28 5.57 7.05 0.00 2.21

Sel ected O her

Brazil 0.34 8.68 0.95 7.40 1.37 1.19

C. Aner &anp; Carib 8 0.57 1.41 1.93 3.18 0.09 0.64
Egypt 0.46 3.90 0.16 4.05 0.15 0.31

Japan 2.22 7.15 0.84 8.17 0.07 1.97

Mexico 0.12 0.17 0.89 1.00 0.03 0.15

South Korea 1.21 3.59 0.33 4.25 0.19 0.68

2025/ 26 Estimativa

Begi nni ng

Stocks Productio n | nportagdes

Total /2

Donestic Exportacgdes

Endi ng

St ocks

Mundo 3/ 191.63 545.65 55.94 533.06 58.53 204.22

Mindo Less China 87.13 399.32 51.86 385.71 56.47 98.72
Estados Unidos 1.71 6.56 1.36 5.22 2.56 1.86

Total Exterior 189.92 539.09 54.59 527.85 55.97 202. 36

Maj or Exporters 4/ 56.71 222.92 3.18 169.77 43.90 69.14
Burma 1.00 12.00 0.01 9.30 2.30 1.40

I ndia 48.00 154.02 0.00 121.02 22.00 59.00

Paki stan 1.63 10.00 0.02 4.50 4.50 2.64

Thai l and 2.75 20.70 0.05 12.70 7.00 3.80

Vietnam 3.35 26.20 3.10 22.25 8.10 2.30

Maj or Inporters 5/ 121.40 241.71 21.17 261.18 2.51 120.59
China 104.50 146.33 4.08 147.35 2.06 105.50

Eur opean Union 6/ 0.89 1.77 2.30 3.60 0.40 0.96

I ndonesia 5.58 33.80 0.40 35.30 0.00 4.48

Nigeria 2.16 5.90 2.65 8.50 0.00 2.22

Phi | i ppi nes 3.70 12.35 4.35 17.70 0.00 2.70

Sel. Mdeast 7/ 2.21 2.23 4.18 6.98 0.00 1.63

Sel ected O her

Brazil 1.19 7.60 0.93 7.35 1.40 0.96

C. Aner &anp; Carib 8 0.64 1.31 1.93 3.28 0.08 0.53
Egypt 0.31 4.20 0.23 4.15 0.15 0.44

Japan 1.97 7.29 0.75 7.46 0.07 2.49

Mexico 0.15 0.17 0.80 1.01 0.01 0.11

South Korea 0.68 3.54 0.41 3.85 0.18 0.60

1/ Aggregate of |ocal marketing years. 2/ Total foreign and world use adjusted to reflect the differences in world inports and exports. Total donestic
includes both donestic use and unreported di sappearance. 3/ Mundo inports and exports may not bal ance due to differences in some countries. 4/ Burma,
I ndi a, Pakistan, Thailand, and Vietnam 5/ Bangl adesh, China, N geria, European Union, Philippines, Cote d' Ivoire, Indonesia, Iran, lraq, and Saudi
Arabia. 6/ Comércio excludes intra-trade. 7/ Selected Mddle East includes Iran, Irag, and Saudi Arabia. 8/ Central American and Caribbean countries.
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Mundo Rice Supply and Use (MIled Basis) 1/ (Cont'd.)
(M1 hdes de tonel adas métricas)

2026/ 27 Proj egdo Begi nni ng

St ocks

Produgédo | nportacdes Total /2

Donestic

Exportagdes Ending

St ocks

Mindo 3/ Set. 202.74 533.85 59.83 539.61 62.62 196.99
Qut. 204.22 533.08 58.75 538.80 61.35 198.50

Mundo Less China Set. 97.24 386.85 55.83 392.31 60.42 89.99
Qut. 98.72 386.08 55.25 391.50 59.15 92.00

Est ados Unidos Set. 1.86 5.02 1.58 4.70 2.48 1.28
Qut. 1.86 5.01 1.58 4.70 2.48 1.27

Total Exterior Set. 200.89 528.83 58.24 534.91 60.14 195.70
Qut. 202.36 528.08 57.16 534.10 58.87 197.23

Maj or Exporters 4/ Set. 68.64 214.00 3.68 173.70 47.70 64.91
Qut. 69.14 213.80 3.68 173.70 46.50 66.41

Burma Set. 1.40 11.00 0.01 9.10 2.10 1.21

Qut. 1.40 11.00 0.01 9.10 2.10 1.21

India Set. 58.50 147.00 0.00 125.00 25.00 55.50

Qut. 59.00 147.00 0.00 125.00 24.00 57.00

Paki stan Set. 2.64 9.60 0.02 4.70 5.00 2.56

Qut. 2.64 9.40 0.02 4.70 4.80 2.56

Thai l and Set. 3.80 20.30 0.05 12.80 7.50 3.85

Qut. 3.80 20.30 0.05 12.80 7.50 3.85

Vietnam Set. 2.30 26.10 3.60 22.10 8.10 1.80

Qut. 2.30 26.10 3.60 22.10 8.10 1.80

Maj or Inporters 5/ Set. 120.54 241.28 23.25 262.20 2.65 120.22
Qut. 120.59 240.98 22.45 261.90 2.65 119. 47

China Set. 105.50 147.00 4.00 147.30 2.20 107.00

Qut. 105.50 147.00 3.50 147.30 2.20 106.50

European Union 6/ Set. 0.96 1.73 2.35 3.70 0.41 0.93
Qut. 0.96 1.73 2.35 3.70 0.41 0.93

I ndonesia Set. 4.58 33.60 0.50 35.00 0.00 3.68

Qut. 4.48 33.60 0.50 35.00 0.00 3.58

Nigeria Set. 2.27 5.67 2.90 8.80 0.00 2.04

Qut. 2.22 5.67 2.90 8.80 0.00 1.99

Philippines Set. 2.70 12.40 5.60 17.90 0.00 2.80

Qut. 2.70 12.10 5.60 17.80 0.00 2.60

Sel. Mdeast 7/ Set. 1.63 2.23 4.60 7.00 0.00 1.46
Qut. 1.63 2.23 4.60 7.00 0.00 1.46

Sel ected Ct her

Brazil Set. 0.96 7.40 0.95 7.30 1.40 0.61

Qut. 0.96 7.40 0.95 7.30 1.40 0.61

C. Aner &anp; Carib 8 Set. 0.53 1.33 2.02 3.33 0.06 0.49
Qut. 0.53 1.33 1.99 3.30 0.06 0.49

Egypt Set. 0.44 4.20 0.20 4.18 0.20 0.46

Qut. 0.44 4.10 0.20 4.18 0.15 0.41

Japan Set. 1.85 7.38 0.70 8.00 0.08 1.85

Qut. 2.49 7.37 0.70 7.95 0.08 2.52
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Mexico Set. 0.12 0.19 0.83 1.02 0.01 0.10

Qut. 0.11 0.16 0.85 1.02 0.01 0.09

South Korea Set. 0.60 3.49 0.41 3.78 0.18 0.55

Qut. 0.60 3.49 0.41 3.78 0.18 0.55

1/ Aggregate of |ocal marketing years. 2/ Total foreign and world use adjusted to reflect the differences in world inports and exports.
Total donestic includes both domestic use and unreported di sappearance. 3/ Mundo inports and exports may not bal ance due to differences

in some countries. 4/ Burma, India, Pakistan, Thailand, and Vietnam 5/ Bangladesh, China, N geria, European Union, Philippines, Cote

d lvoire, Indonesia, Iran, Iraq, and Saudi Arabia. 6/ Conércio excludes intra-trade. 7/ Selected Mddle East includes Iran, Iraq, and Saudi
Arabia. 8/ Central Anerican and Caribbean countries.

PAGINA ORIGINAL 26 DE 40

Qut ubro 2026

WASDE - 676 - 26

Mundo Cotton Supply and Use 1/

(M11lion 480-Pound Bal es)

2024/ 25 Begi nni ng

St ocks

Produgéo | nportacgdes Donestic

Use

Exportagdes Loss

/2

Endi ng

St ocks

Mindo 73.63 119.55 43.03 118.96 42.40 -0.23 75.07

Mindo Less China 36.91 87.55 37.84 79.96 42.34 -0.23 40.23
Estados Unidos 3.15 14.41 3/ 1.70 11.90 -0.04 4.00

Total Exterior 70.48 105.14 43.02 117.26 30.50 -0.19 71.07
Maj or Exporters 4/ 24.38 58.96 4.29 34.94 26.53 -0.19 26.34
Central Asia 5/ 3.15 5.22 0.10 3.94 1.47 0.00 3.06

Afr. Fr. Zone 6/ 1.29 4.44 3/ 0.10 4.27 0.00 1.37

S. Hemis. 7/ 10.19 24.70 0.15 4.36 19.13 -0.19 11.73
Australia 4.22 5.60 3/ 0.00 5.21 -0.19 4.80

Brazil 2.97 17.00 3/ 3.26 13.02 0.00 3.70

India 9.30 24.00 3.04 25.50 1.33 0.00 9.52

Maj or Inporters 8/ 43.92 43.41 35.91 77.79 3.01 0.00 42.43
Mexico 0.24 1.00 0.60 1.35 0.18 0.00 0.31

China 36.71 32.00 5.19 39.00 0.06 0.00 34.84

European Union 9/ 0.32 1.30 0.41 0.45 1.27 0.00 0.31

Peru 1.40 3.95 4.46 7.10 1.43 0.00 1.28

Paki stan 1.85 5.00 6.10 10.60 0.05 0.00 2.30

I ndonesia 0.40 3/ 1.98 1.95 0.02 0.00 0.41

Thailand 0.09 3/ 0.51 0.50 0.00 0.00 0.11

Bangl adesh 1.71 0.15 8.05 8.20 0.00 0.00 1.71

Vietnam 1.03 3/ 7.98 8.00 0.00 0.00 1.02

2025/ 26 Estimativa

Begi nni ng

Stocks Productio n | nportagdes

Donesti c

Use Exportacoes

Loss

/2

Endi ng

St ocks

Mindo 75.07 122.05 45.01 120.79 45.84 -0.19 75.70

Mundo Less China 40.23 86.25 37.77 79.19 45.80 -0.19 39.46
Est ados Unidos 4.00 13.90 3/ 1.50 12.30 -0.05 4.15

Total Exterior 71.07 108.15 45.01 119.29 33.54 -0.14 71.55
Maj or Exporters 4/ 26.34 59.06 6.47 36.39 29.71 -0.16 25.93
Central Asia 5/ 3.06 5.76 0.25 4.43 1.80 0.00 2.84

Afr. Fr. Zone 6/ 1.37 4.03 3/ 0.11 4.13 0.00 1.17

S. Hemis. 7/ 11.73 24.97 0.15 4.46 22.19 -0.16 10.36
Australia 4.80 4.50 3/ 0.00 5.59 -0.16 3.87

Brazil 3.70 18.75 3/ 3.35 15.50 0.00 3.60

India 9.52 23.80 5.17 26.25 1.10 0.00 11.13

Maj or Inporters 8/ 42.43 46.20 35.82 78.47 2.76 0.02 43.20
Mexico 0.31 0.57 0.62 1.20 0.10 0.02 0.18

China 34.84 35.80 7.25 41.60 0.04 0.00 36.24

European Union 9/ 0.31 1.32 0.38 0.40 1.43 0.00 0.19

Peru 1.28 3.05 4.73 6.80 1.10 0.00 1.15

Paki stan 2.30 5.30 4.40 9.90 0.05 0.00 2.05

I ndonesia 0.41 3/ 2.12 2.05 0.02 0.00 0. 46

Thailand 0.11 3/ 0.41 0.43 0.00 0.00 0. 10

Bangl adesh 1.71 0.15 7.20 7.40 0.00 0.00 1.67

Vietnam 1.02 3/ 8.16 8.15 0.00 0.00 1.02

1/ Ano conercial iniciado em August 1. Totals may not add exactly and trade may not bal ance due to rounding and other factors. 2/
General ly reflects cotton | ost or destroyed in the marketing channel; for Australia and the Estados Unidos, reflects the difference between
inplicit stocks based on supply less total use and indicated ending stocks. 3/ Less than 5,000 bales. 4/ Includes Egypt and Syria in
addition to the countries and regions listed. 5/ Azerbaijan, Kazakhstan, Kyrgyzstan, Tajikistan, Turkmenistan, and Uzbekistan. 6/ Benin,
Burki na Faso, Caneroon, Central African Republic, Chad, Cote d'Ivoire, Mali, Niger, Senegal, and Togo. 7/ Argentina, Australia, Brazil,
Lesotho, South Africa, Tanzania, Zanbia, and Zinbabwe. 8/ In addition to the countries and regions listed, includes Japan, Russia, South
Korea, and Taiwan. 9/ Includes intra-EU trade.
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Mundo Cotton Supply and Use 1/

(M11lion 480-Pound Bal es)

2026/ 27 Proj egdo Begi nni ng

St ocks

Produgéo | nportacgdes Donestic

Use

Exportagdes Loss

/2

Endi ng

St ocks

Mindo Set. 75.31 117.32 44.24 122.92 44.22 -0.14 69.86
Qut. 75.70 117.95 44.72 123.08 44.71 -0.10 70.68

Mundo Less China Set. 39.06 83.82 37.24 80.92 44.15 -0.14 35.19
Qut. 39.46 84.45 37.72 81.08 44.63 -0.10 36.01

Est ados Unidos Set. 4.15 13.20 0.01 1.50 12.30 -0.04 3.60
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Qut. 4.15 13.44 0.01 1.50 12.30 0.00 3.80

filler filler filler filler filler filler filler

Total Exterior Set. 71.16 104.11 44.23 121.42 31.92 -0.10 66. 26
Qut. 71.55 104.51 44.71 121.58 32.41 -0.10 66.88

Maj or Exporters 4/ Set. 25.50 58.19 4.50 37.29 28.73 -0.10 22.27

Qut. 25.93 58.59 4.80 37.29 29.21 -0.10 22.92

Central Asia 5/ Set. 2.35 5.82 0.25 4.93 1.55 0.00 1.95
Qut. 2.84 5.82 0.25 4.93 1.55 0.00 2.44

Afr. Fr. Zone 6/ Set. 1.17 4.30 3/ 0.11 4.32 0.00 1.04
Qut. 1.17 4.30 3/ 0.11 4.32 0.00 1.04

S. Hemis. 7/ Set. 10.34 23.60 0.15 4.51 21.04 -0.10 8.64
Qut. 10.36 23.98 0.15 4.51 21.49 -0.10 8.58

Australia Set. 3.87 3.00 3/ 0.00 4.50 -0.10 2.47

Qut. 3.87 3.00 3/ 0.00 4.50 -0.10 2.47

filler filler filler filler filler filler filler

Brazil Set. 3.60 18.50 0.01 3.40 15.50 0.00 3.21

Qut. 3.60 19.00 0.01 3.40 16.00 0.00 3.21

India Set. 11.32 24.00 3.00 26.50 1.50 0.00 10. 32

Qut. 11.13 24.00 3.30 26.50 1.50 0.00 10.43

Maj or Inporters 8/ Set. 43.24 42.98 36.91 79.58 2.02 0.00 41.52
Qut. 43.20 42.98 37.04 79.64 2.02 0.00 41.55

Mexico Set. 0.18 0.67 0.65 1.20 0.10 0.00 0.20

Qut. 0.18 0.67 0.70 1.20 0.10 0.00 0. 25

China Set. 36.24 33.50 7.00 42.00 0.08 0.00 34.67

Qut. 36.24 33.50 7.00 42.00 0.08 0.00 34.67

European Union 9/ Set. 0.23 1.25 0.43 0.46 1.17 0.00 0.28
Qut. 0.19 1.25 0.41 0.42 1.17 0.00 0. 26

Peru Set. 1.15 2.40 5.00 6.80 0.60 0.00 1.15

Qut. 1.15 2.40 5.00 6.80 0.60 0.00 1.15

Paki stan Set. 2.05 5.00 5.10 10.20 0.05 0.00 1.90

Qut. 2.05 5.00 5.10 10.20 0.05 0.00 1.90

I ndonesia Set. 0.46 3/ 2.10 2.10 0.02 0.00 0.45

Qut. 0.46 3/ 2.10 2.10 0.02 0.00 0.45

Thailand Set. 0.10 3/ 0.45 0.45 0.00 0.00 0.10

Qut. 0.10 3/ 0.45 0.45 0.00 0.00 0.10

Bangl adesh Set. 1.67 0.15 7.40 7.60 0.00 0.00 1.62

Qut. 1.67 0.15 7.40 7.60 0.00 0.00 1.62

Vietnam Set. 1.02 3/ 8.20 8.20 0.00 0.00 1.03

Qut. 1.02 3/ 8.30 8.30 0.00 0.00 1.03

1/ Ano corercial iniciado em August 1. Totals may not add exactly and trade may not bal ance due to rounding and ot her

factors. 2/ Generally reflects cotton |ost or destroyed in the narketing channel;
reflects the difference between inplicit stocks based on supply |ess total

bales. 4/ Includes Egypt and Syria in addition to the countries and regions |listed. 5/ Azerbaijan, Kazakhstan,

Taji ki stan, Turkmenistan, and Uzbekistan. 6/ Benin, Burkina Faso,
d lvoire, Mali, N ger, Senegal, and Togo. 7/ Argentina, Australia, Brazil,
Zi nmbabwe. 8/ In addition to the countries and regions |isted, includes Japan,

intra-EU trade.

PAGINA ORIGINAL 28 DE 40

Qutubro 2026

WASDE - 676 - 28

Mundo Soybean Supply and Use 1/

(M1 hdes de tonel adas métricas)

2024/ 25 Begi nni ng

St ocks

Produgédo | nportacdes Donestic

Crush

Donestic

Tot al

Exportacdes Endi ng

St ocks

Mundo 2/ 115.10 428.11 179.15 359.16 412.06 184.33 125.97
Mundo Less China 71.79 407.46 71.15 255.66 284.66 184.26 81.48
Est ados Unidos 9.32 119.05 0.81 66.55 68.84 51.50 8.84

Total Exterior 105.78 309.07 178.34 292.62 343.22 132.84 117.13
Maj or Exporters 3/ 54.47 238.05 7.06 105.35 115.35 121.02 63. 22
Argentina 24.05 51.11 6.32 43.24 48.94 7.87 24.67

Brazil 29.76 172.50 0.73 58.16 62.16 103.14 37.69

Paraguay 0.29 10.20 0.00 3.70 3.80 6.41 0.29

Maj or Inporters 4/ 46.21 24.54 142.49 133.17 164.80 0.42 48.02
China 43.31 20.65 108.00 103.50 127.40 0.07 44.49

Eur opean Union 1.30 2.91 14.71 15.40 17.02 0.33 1.56

Sout heast Asia 5/ 0.83 0.45 10.10 5.11 10.14 0.01 1.22

Mexico 0.61 0.28 6.43 6.65 6.74 0.00 0.59

2025/ 26 Estimativa

Begi nni ng

Stocks Productio n | nportagdes

Donesti c

Crush

Donestic

Total Exportagdes

Endi ng

St ocks

Mindo 2/ 125.97 429.19 188.53 375.84 432.33 186.42 124.93
Mindo Less China 81.48 408.29 75.53 266.84 298.43 186.29 80.57
Est ados Unidos 8.84 115.97 0.61 72.00 75.59 41.24 8.58

Total Exterior 117.13 313.22 187.92 303.84 356.74 145.18 116. 35
Maj or Exporters 3/ 63.22 244.00 8.58 109.40 119.96 133.66 62.18
Argentina 24.67 49.30 7.50 43.00 48.90 8.90 23.67

Brazil 37.69 180.50 1.05 62.50 66.90 114.46 37.88

Paraguay 0.29 12.10 0.02 3.80 3.91 8.20 0.30

Maj or Inporters 4/ 48.02 24.70 148.33 139.34 172.42 0.47 48.16
China 44.49 20.90 113.00 109.00 133.90 0.13 44.36

Eur opean Union 1.56 2.85 14.00 15.00 16.57 0.33 1.52

Sout heast Asia 5/ 1.22 0.41 11.23 5.94 11.47 0.01 1.39

Mexico 0.59 0.30 6.89 6.95 7.05 0.00 0.73

2026/ 27 Proj egéo

Begi nni ng

St ocks

Productio n Inportagdes Donestic

Crush

Donesti c

Tot al

WASDE-676 * Tradugdo para portugués brasileiro

Lesot ho,

Russi a, South Korea, and Tai wan.

for Australia and the Estados Unidos,

use and indicated ending stocks. 3/ Less than 5,000

Kyrgyzstan,

Central African Republic, Chad, Cote
South Africa, Tanzania, Zanbia, and

9/

I ncl udes
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Exportagdes Ending

St ocks

Mundo 2/ Set. 125.27 442.35 190.42 385.22 442.44 191.58 124.02

Qut. 124.93 442.70 190.82 385.71 442.18 192.00 124.28

Mindo Less China Set. 80.91 421.35 75.42 274.22 306.44 191.48 79.76
Qut. 80.57 421.70 75.82 274.71 306.18 191.90 80.02

Estados Unidos Set. 8.85 123.42 0.68 75.66 78.66 45.86 8.43

Qut. 8.58 124.15 0.68 75.66 78.70 46.13 8.57

Total Exterior Set. 116.42 318.92 189.74 309.57 363.79 145.72 115.58
Qut. 116.35 318.55 190. 14 310.06 363.48 145.87 115.71

Maj or Exporters 3/ Set. 62.39 250.20 7.33 111.75 123.26 134.70 61.96
Qut. 62.18 250.20 7.53 112.25 123.26 134.70 61.95

Argentina Set. 24.07 50.00 6.50 43.00 49.65 6.45 24.47

Qut. 23.67 50.00 6.50 43.50 49.65 6.45 24.07

Brazil Set. 37.69 186.00 0.80 65.00 69.60 118.00 36.89

Qut. 37.88 186.00 1.00 65.00 69.60 118.00 37.28

Paraguay Set. 0.30 11.10 0.02 3.60 3.71 7.35 0.36

Qut. 0.30 11.10 0.02 3.60 3.71 7.35 0. 36

Maj or Inporters 4/ Set. 48.03 24.74 150.34 141.57 174.83 0.38 47.90
Qut. 48.16 24.67 150.34 141.67 174.89 0.37 47.91

China Set. 44.36 21.00 115.00 111.00 136.00 0.10 44.26

Qut. 44.36 21.00 115.00 111.00 136.00 0.10 44.26

European Union Set. 1.52 2.80 13.70 14.85 16.37 0.25 1.40

Qut. 1.52 2.73 13.70 14.85 16.37 0.25 1.33

Sout heast Asia 5/ Set. 1.36 0.38 11.64 6.27 11.92 0.02 1.44

Qut. 1.39 0.38 11.64 6.37 11.99 0.01 1.41

Mexico Set. 0.63 0.32 6.75 6.95 7.05 0.01 0.64

Qut. 0.73 0.32 6.75 6.95 7.05 0.01 0.74

1/ Data based on |ocal marketing years except Argentina and Brazil which are adjusted to an Qutubro-Setenbro year.
and exports may not bal ance due to differences in local marketing years and to time |ags between reported exports and inports.
Therefore, world supply may not equal world use. 3/ Includes Uruguay 4/

and Thailand. Totals may not add due to rounding.
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Mindo Soybean Meal Supply and Use 1/

(M1 hdes de tonel adas métricas)

2024/ 25 Begi nni ng

St ocks

Produgédo | nportacdes Donestic

Tot al

Exportagdes Ending

St ocks

Mundo 2/ 14.31 281.75 77.73 272.84 82.89 18.06

Mundo Less China 13.51 199.78 77.69 191.99 81.87 17.12
Est ados Uni dos 0.41 53.02 0.73 37.41 16.40 0. 36
Total Exterior 13.89 228.74 77.00 235.44 66.49 17.70
Maj or Exporters 3/ 5.45 86.93 0.29 31.21 54.95 6.51
Argentina 2.26 33.51 0.28 3.53 29.78 2.74

Brazil 2.97 44.38 0.01 20.50 23.39 3.47

India 0.22 9.04 0.01 7.19 1.78 0.30

Major Inporters 4/ 2.30 23.31 44.01 64.91 1.05 3.66
Eur opean Union 0.84 12.17 20.61 31.24 0.65 1.72
Mexico 0.16 5.26 2.35 7.45 0.00 0.31

Sout heast Asia 5/ 1.19 3.99 19.44 22.71 0.40 1.51
China 0.79 81.97 0.05 80.85 1.02 0.94

2025/ 26 Estimativa

Begi nni ng

Stocks Productio n |nportagbes

Donestic

Total Exportacgdes

Endi ng

St ocks

Mundo 2/ 18.06 293.94 82.28 288.05 86.98 19. 25

Mindo Less China 17.12 208.27 82.13 203.50 85.98 18.04
Est ados Unidos 0.36 57.07 0.92 39.35 18.60 0.41
Total Exterior 17.70 236.87 81.36 248.70 68.38 18.84
Maj or Exporters 3/ 6.51 88.97 0.43 32.53 56.31 7.06
Argentina 2.74 33.11 0.38 3.60 29.80 2.83

Brazil 3.47 47.88 0.00 21.80 25.51 4.04

India 0.30 7.98 0.05 7.13 1.00 0.20

Maj or Inporters 4/ 3.66 23.78 45.19 68.09 0.99 3.55
European Union 1.72 11.85 20.30 31.54 0.70 1.63
Mexico 0.31 5.49 2.98 8.40 0.00 0.38

Sout heast Asia 5/ 1.51 4.68 20.39 24.83 0.29 1.45
China 0.94 85.67 0.15 84.55 1.00 1.22

2026/ 27 Projecédo

Begi nni ng

St ocks

Productio n Inportagdes Donestic

Tot al

Exportagdes Ending

St ocks

Mindo 2/ Set. 19.27 301.94 85.45 297.57 89.44 19.65
Qut. 19.25 302.40 86.09 297.81 90.05 19.89

Mindo Less China Set. 18.05 214.03 85.35 210.72 88.34 18.37
Qut. 18.04 214.49 85.99 210.96 88.95 18.61

Est ados Unidos Set. 0.41 59.69 0.82 39.92 20.59 0.41
Qut. 0.41 59.69 0.91 40.01 20.59 0.41

Total Exterior Set. 18.86 242.25 84.64 257.65 68.85 19.24
Qut. 18.84 242.71 85.18 257.80 69.46 19.48

Maj or Exporters 3/ Set. 6.95 91.12 0.41 33.75 57.70 7.03
Qut. 7.06 91.51 0.46 33.75 58.10 7.18

Argentina Set. 2.83 33.11 0.30 3.65 29.60 2.99

Qut. 2.83 33.50 0.35 3.65 30.00 3.02

Brazil Set. 3.92 50.01 0.01 23.00 27.10 3.84

Qut. 4.04 50.01 0.01 23.00 27.10 3.96

India Set. 0.20 8.00 0.10 7.10 1.00 0.20

Qut. 0.20 8.00 0.10 7.10 1.00 0.20

Major Inporters 4/ Set. 3.64 24.00 47.38 70.39 0.89 3.74
Qut. 3.55 24.08 47.43 70.28 0.89 3.88

European Union Set. 1.63 11.73 20.40 31.57 0.60 1.59
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2/ Mundo inports

I ncl udes Japan 5/ Indonesia, Malaysia, Philippines,
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Qut. 1.63 11.73 20.40 31.57 0.60 1.59

Mexico Set. 0.37 5.49 3.15 8.68 0.00 0.33

Qut. 0.38 5.49 3.25 8.75 0.00 0.37

Sout heast Asia 5/ Set. 1.55 4.90 22.20 26.65 0.29 1.72

Qut. 1.45 4.98 22.15 26.48 0.29 1.83

China Set. 1.22 87.91 0.10 86.85 1.10 1.28

Qut. 1.22 87.91 0.10 86.85 1.10 1.28

1/ Data based on |ocal narketing years except for Argentina and Brazil which are adjusted to an Qutubro-Setenbro year. 2/ Mundo inports and exports nay
not bal ance due to differences in local marketing years and to tine |ags between reported exports and inports. Therefore, world supply may not equal world
use. 3/ Argentina, Brazil, and India. 4/ Includes Japan. 5/ |ndonesia, Malaysia, Philippines, Vietnam and Thailand. Totals nmay not add due to rounding.
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Mundo Soybean Q| Supply and Use 1/

(M1 hdes de tonel adas métricas)

2024/ 25 Begi nni ng

St ocks

Producgédo | nportacdes Donestic

Tot al

Expor tagdes Endi ng

St ocks

Mundo 2/ 5.71 70.07 14.18 68.24 15.26 6.47

Mindo Less China 4.55 49.97 13.89 47.74 14.94 5.72
Estados Unidos 0.70 13.25 0.16 12.21 1.12 0.79
Total Exterior 5.01 56.81 14.02 56.03 14.14 5.67
Maj or Exporters 3/ 1.59 24.10 0.95 15.47 9.92 1.25
Argentina 0.67 8.63 0.11 1.98 7.10 0.32

Brazil 0.18 11.84 0.09 10.41 1.49 0.21

Eur opean Union 0.66 2.93 0.76 3.01 0.71 0.63

Maj or Inporters 4/ 2.18 23.68 8.00 30.59 0.51 2.75
China 1.17 20.10 0.30 20.50 0.32 0.75

India 0.75 2.03 5.47 6.65 0.03 1.58

North Africa 5/ 0.24 1.21 1.29 2.24 0.17 0.33

2025/ 26 Estimativa

Begi nni ng

Stocks Productio n | nportagdes

Donestic

Total Exportagdes

Endi ng

St ocks

Mindo 2/ 6.47 73.60 13.82 71.98 15.50 6. 42

Mundo Less China 5.72 51.80 13.67 51.18 14.40 5.62
Estados Unidos 0.79 13.93 0.24 13.77 0.44 0.75
Total Exterior 5.67 59.67 13.58 58.21 15.05 5.66

Maj or Exporters 3/ 1.25 24.91 1.06 15.94 10.10 1.18
Argentina 0.32 8.58 0.15 1.98 6.75 0.32

Brazil 0.21 12.76 0.08 10.90 1.95 0.19

Eur opean Union 0.63 2.85 0.83 2.98 0.75 0.57

Major Inporters 4/ 2.75 25.39 7.64 31.58 1.33 2.88
China 0.75 21.80 0.15 20.80 1.10 0.80

India 1.58 1.80 5.50 7.20 0.04 1.64

North Africa 5/ 0.33 1.38 1.38 2.48 0.19 0.41

2026/ 27 Projecédo

Begi nni ng

St ocks

Productio n Inportacgdes Donestic

Tot al

Exportagdes Ending

St ocks

Mundo 2/ Set. 6.51 75.12 13.43 73.38 14.75 6.92
Qut. 6.42 75.24 13.63 73.48 14.95 6.85

Mundo Less China Set. 5.71 53.57 13.23 52.58 13.75 6.17
Qut. 5.62 53.69 13.48 52.78 13.95 6.05

Est ados Unidos Set. 0.83 14.94 0.27 15.02 0.18 0.85
Qut. 0.75 14.94 0.32 15.02 0.18 0.82

Total Exterior Set. 5.67 60.18 13.16 58.37 14.57 6.07
Qut. 5.66 60.30 13.31 58.47 14.77 6.04

Maj or Exporters 3/ Set. 1.28 25.34 0.84 16.09 9.75 1.63
Qut. 1.18 25.45 0.89 16.11 9.85 1.56

Argentina Set. 0.42 8.58 0.14 1.99 6.65 0.50

Qut. 0.32 8.68 0.14 1.99 6.75 0.40

Brazil Set. 0.20 13.26 0.10 11.40 1.70 0.46

Qut. 0.19 13.27 0.10 11.40 1.70 0.46

Eur opean Union Set. 0.57 2.82 0.60 2.61 0.80 0.59
Qut. 0.57 2.82 0.65 2.63 0.80 0.61

Maj or Inporters 4/ Set. 2.81 25.26 7.35 31.34 1.19 2.89
Qut. 2.88 25.25 7.30 31.31 1.19 2.93

China Set. 0.80 21.56 0.20 20.80 1.00 0.75

Qut. 0.80 21.56 0.15 20.70 1.00 0.80

India Set. 1.55 1.80 5.00 6.65 0.02 1.69

Qut. 1.64 1.80 5.00 6.75 0.02 1.68

North Africa 5/ Set. 0.44 1.46 1.35 2.65 0.18 0.42
Qut. 0.41 1.46 1.35 2.63 0.18 0.42

1/ Data based on local marketing years except for Argentina and Brazil which are adjusted to an Qutubro-Setenbro year. 2/ Mundo inports and exports
may not bal ance due to differences in |ocal narketing years and to time |ags between reported exports and inports. Therefore, world supply may not equal
world use. 3/ Includes Paraguay 4/ |ncludes Bangl adesh 5/ Al geria, Egypt, Mrocco, and Tunisia. Totals may not add due to rounding.
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Produgdo trinmestral de produtos de origem animal nos EUA 1/
Year and Quarter Beef Pork Red Meat
2/

Broiler Peru Total

Poul try 3/

Red Meat

&anp; Poul try

Egg Leite

MIlion Libras M| doz Bil Ibs
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2025 1V 6,647 7,301 13,986 12,118 1,242 13,482 27,469 2,248 57.8

Annual 26,003 27,578 53, 740 48,006 4,844 53,359 107,099 8,765 231.7

2026 | 6,148 7,050 13,236 12,002 1,231 13,368 26,604 2,232 58.6

Il 6,154 6,755 12,944 12,419 1,269 13,839 26,783 2,253 60.3

111 6,105 6,570 12,710 12,850 1,315 14,325 27,035 2,325 59.2

I'v* 6,395 7,245 13,677 12,450 1,320 13,910 27,587 2,350 58.7

Annual

Set. Projecdo 24,877 27,771 52,795 49,620 5,099 55,292 108, 087 9, 140 237.2
Qut. Projecdo 24,802 27,621 52,567 49,720 5,134 55,442 108,009 9, 160 236.9
2027 1* 6,080 6,950 13,067 12,150 1,260 13,545 26,612 2,310 59.3

I1* 6,100 6,720 12,857 12,550 1,285 13,975 26,832 2,325 60.7

I1* 6,170 6,790 12,995 12,900 1,315 14,360 27,355 2,345 59.4

Annual

Set. Proje¢do 24,835 28,070 53,055 50,000 5,125 55,680 108, 735 9, 320 238.6
Qut. Projecdo 24,675 27,825 52,645 50, 150 5,180 55, 885 108,530 9, 340 238.4
* Projection. 1/ Conmercial production for red neats; federally inspected for poultry neats. 2/ Beef, pork, veal
Frangos de corte, turkeys and mature chicken.

Pregos trinmestrais de produtos de origem ani mal nos EUA

Year and Quarter

Steers

2/

Bar r ows

and gilts

3/

Frangos de corte

4/

Perus

5/

Ovos

6/

Leite

7!

Dol ./cwt Dol./cwt Cents/lb. Cents/Ib. Cents/doz. Dol./cwt

2025 |V 227.62 64.87 110.5 172.2 192.0 19.50

Annual 224.37 68.80 124.8 135.8 373.7 21.18

2026 | 238.65 64.50 119.5 169.9 125.2 18.50

Il 255.76 67.79 122.6 176.3 67.0 21.07

111 230.82 67.86 117.3 180.7 101.9 19.60

I'v* 225.00 55.00 116.0 175.0 120.0 20. 40

Annual

Set. Projecdo 237.35 64.82 118.8 174.6 106.6 19.90

Qut. Projecdo 237.56 63.79 118.9 175.5 103.5 19. 90

2027 |* 235.00 60.00 120.0 145.0 120.0 20.50

I'1* 235.00 65.00 123.0 140.0 100.0 20.10

I'11* 240.00 68.00 120.0 145.0 100.0 20.20

Annual

Set. Projecdo 238 64 122 140 111 19.80

Qut. Projecdo 238 63 121 145 111 20.45

*Projection. 1/ Sinple average of nonths. 2/ 5-Area, Direct, Total all grades 3/ National Daily Direct, Producer
equiv. 4/ Wol esal e, National Conposite Weighted Average. 5/ 8-16 | bs, hens National. 6/ Gade A large, New York,

Prices received by farmers for all mlk.
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Oferta e uso de carnes nos EUA

| t em Begi nni ng

st ocks

Produgéo

1/ I nportagdes

Tot al

Suppl y Exportacoes

Endi ng

St ocks

Tot al

Use

Per Capita

2/ 3/

MIlion Libras /4

Beef 2025 602 26,071 5,388 32,061 2,579 577 28,905 59.2

2026 Projecdo Set. 577 24,945 6,262 31,784 2,343 565 28,876 59.0
Qut. 577 24,870 6,347 31,794 2,343 580 28,871 58.9

2027 Projecdo Set. 565 24,903 6,050 31,518 2,325 575 28,618 58.3
Qut. 580 24,743 6,175 31,498 2,325 575 28,598 58.3

Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler
Pork 2025 435 27,593 1,117 29,145 6,972 430 21,744 49.3

2026 Projecdo Set. 430 27,787 1,164 29,381 7,110 445 21,825 49.4
Qut. 430 27,637 1,169 29,236 7,050 450 21,735 49.2

2027 Projecdo Set. 445 28,086 1,165 29,696 7,190 435 22,071 49.9
Qut. 450 27,841 1,180 29,471 7,095 440 21,936 49.5

Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler
Total Red

Meat 5/

2025 1, 058 53,833 6,853 61, 744 9,557 1,024 51,163 109.8

2026 Projecdo Set. 1,024 52,889 7,790 61,703 9,460 1,027 51,216 109.7
Qut. 1,024 52,661 7,878 61,562 9,400 1,047 51,115 109.5

2027 Projecdo Set. 1,027 53,149 7,585 61,761 9,522 1,028 51,211 109.5
Qut. 1,047 52,739 7,725 61,511 9,427 1,033 51,051 109.2

Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler
Broiler 2025 761 47,493 152 48,406 6,665 786 40,955 102.9

2026 Projecdo Set. 786 49,090 136 50,012 6,593 780 42,639 106.8
Qut. 786 49,188 136 50,111 6,698 765 42,648 106.9

2027 Projecdo Set. 780 49,465 136 50,381 6,500 790 43,091 107.7
Qut. 765 49,613 136 50,514 6,620 790 43,104 107.8

Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler
Peru 2025 219 4,844 38 5,101 420 175 4,507 13.2

2026 Projecdo Set. 175 5,099 37 5,311 441 190 4,679 13.6

Qut. 175 5,134 36 5,345 461 190 4,693 13.7

2027 Projecdo Set. 190 5,125 36 5,351 415 190 4,746 13.8

Qut. 190 5,180 36 5,406 450 190 4,766 13.9

Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler
Tot al
Poul try 6/
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and | anb &anp;

Sold Net Price,
vol ume buyers.

mut t on.

Live
7/

3/
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2025 985 52,845 193 54,023 7,131 973 45,919 117.4

2026 Projecdo Set. 973 54,760 176 55,909 7,076 982 47,851 122.0

Qut. 973 54,909 176 56,058 7,201 967 47,890 122.1

2027 Projecdo Set. 982 55,144 174 56,300 6,959 991 48,350 123.1

Qut. 967 55,348 176 56,491 7,114 991 48,386 123.2

Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler Fil ler

Red Meat &anp;

Poul try

2025 2,043 106,679 7,046 115,767 16,688 1,997 97,082 227.3

2026 Projecdo Set. 1,997 107,649 7,966 117,612 16,536 2,009 99, 067 231.7

Qut. 1,997 107,570 8,053 117,620 16,601 2,014 99,005 231.6

2027 Projecdo Set. 2,009 108,293 7,759 118,062 16,481 2,019 99,561 232.6

Qut. 2,014 108,087 7,901 118,002 16,541 2,024 99,437 232.3

1/ Total including farmproduction for red nmeats and, for poultry, federally inspected plus non -federally inspected, |ess
condemations. 2/ Libras, retail-weight basis for red meat and broilers; certified ready-to-cook weight for turkey. 3/
Popul ation source: Dept. of Commerce. 4/ Carcass weight for red neats and certified ready-to-cook weight for poultry. 5/
Beef, pork, veal, lanmb and nutton. 6/ Frangos de corte, turkeys and mature chicken.
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U S. Egg Supply and Use

Commodi ty

2024 2025 2026 Projecdo 2026 Projecdo 2027 Projecdo 2027 Projecao
Set. Qut. Set. Qut.

Ovos MIlion Dozen

Suppl y

Estoques iniciais 23.1 14.2 17.1 17.1 22.0 20.0

Produgédo 9,076.2 8,765.0 9,140.0 9,160.0 9,320.0 9,340.0

I nportagdes 30.1 120.9 17.7 17.7 12.0 12.0

Oferta total 9,129.4 8,900.1 9,174.7 9,194.7 9,354.0 9,372.0
Use

Exportagdes 235.7 203.5 271.8 268.8 300.0 300.0

Hatching Use 1,148.2 1,163.8 1,181.1 1,181.1 1,180.0 1,180.0
Estoques finais 14.2 17.1 22.0 20.0 22.0 22.0

Di sappear ance

Total 7,731.3 7,515.8 7,699.9 7,724.9 7,852.0 7,870.0

Per Capita (nunmber) 272.8 263.8 269.5 270.4 274.3 274.9

Tot al

Oferta e uso de |leite nos EUA

Commodi ty

2024 2025 2026 Projecdo 2026 Projecdo 2027 Projecdo 2027 Projecao
Set. Qut. Set. Qut.

Leite Billion Libras

Produgdo 225.9 231.7 237.2 236.9 238.6 238.4

FarmUse 1.0 1.0 1.0 1.0 1.0 1.0

Fat Basis Supply

Estoques iniciais 13.8 13.1 12.6 12.6 12.8 12.8

Marketings 224.9 230.7 236.2 235.9 237.6 237.4

Inportagdes 9.1 7.4 8.8 9.0 8.5 8.8

Olerta total 247.8 251.1 257.6 257.6 258.9 259.0

Fat Basis Use

Exportacdes 11.8 16.7 20.5 20.3 20.3 20.1

Estoques finais 13.1 12.6 12.8 12.8 12.2 12.2

Uso doméstico 222.9 221.7 224.3 224.5 226.5 226.7

Skim sol i d Basis Supply

Estoques iniciais 9.8 9.1 9.2 9.2 9.5 9.0

Marketings 224.9 230.7 236.2 235.9 237.6 237.4

I nportacbes 6.8 6.9 6.7 6.7 6.8 6.8

Oferta total 241.5 246.6 252.1 251.9 253.9 253.2

Skimsolid Basis Use

Exportacdes 48.5 47.9 49.1 49.1 49.3 49.2

Estoques finais 9.1 9.2 9.5 9.0 9.1 8.7

Uso doméstico 183.9 189.5 193.5 193.8 195.5 195.3

Tot al

Nota: os totais podem ndo coincidir devido ao arredondanento.
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Precos de | &cteos nos EUA

Commodi ty 2024 2025 2026 Projecdo 2026 Projecdo 2027 Projecdo 2027 Projecao

Set. Qut. Set. Qut.

Product Prices 1/ Dollars Per Pound

Queijo 1.8634 1.7878 1.570 1.525 1.645 1.615

Mant ei ga 2.8870 2.2202 1.595 1.560 1.625 1.550

Nonfat Dry Leite 1.2420 1.2348 1.670 1.735 1.550 1.740

Dry Soro de leite 0.4913 0.5956 0.670 0.680 0.690 0.715

Fil ler

Dol l ars Per Owt

Leite Prices 2/

Class |11 18.89 18.01 16.20 15.80 17.10 16.90

Class |V 20.75 17.38 18.55 18.90 17.55 18.90

Al Leite 3/ 22.55 21.18 19.90 19.90 19.80 20.45

Al prices are January-Decenber averages. 1/ Sinple average of nonthly prices calculated by AVS from weekly average
dairy product prices for class price conputations. 2/ Annual Cass Ill and Class |V prices are the sinple averages of nonthly
m ni mum Federal order mlk prices paid by regulated plants for mlk used in the respective classes. All nmilk price is the
sinpl e average of monthly prices received by farners for mlk at average test. 3/ Does not reflect any deductions from
producers as authorized by |egislation.
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Reliability of Qutubro Projections 1/

Not e: Tabl es on pages 35-37 present a record of the Qutubro projection and the final Estimate. Using world wheat

production as an exanple, the "root nean square error" neans that chances are 2 out of 3 that the current forecast will not b e

above or below the final estinmate by nore than 1.6 percent. Chances are 9 out of 10 (90% confidence level) that the
difference will not exceed 2.8 percent. The average difference between the Qutubro projection and the final estimate is 7.5
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mllion tons, ranging fromO.1 nillion to 27.8 nillion tons.

above 11 tines.

Di fferences between forecast and final estinmate

90 percent Years
Commodity and
Regi on

Root nean

square error
confi dence
interval Average Snallest Largest
Bel ow

Fi nal

Above

Fi nal

TRI GO

Per cent

M | hdes de tonel adas nétricas
Produgéo

Mundo

1.6

2.8

7.5

0.1

27.8

32

11

o NNN®M

oNwr@pRErOoOrROC

Export agdes
Mundo

5.6

.4
.6
.0

.3

ONRPNCOWR OO®®
T w 5 ©
NO: ©W®n

w T

-
©
o

20
23
Exterior

6.6

11.1

6.2

0.5

17.3

36

7

Uso doméstico
Mundo

1.5

2.6

7.1

0.5

29.9

26
17
u.

or o ®op

N P

erior

SNNPHYRWwOoRr OO
NP, N

N
©
©

27

16
Estoques finais
Mundo
7.6
12.9
10.1
0.4
32.5
32

11

u. s
11.0
18.6
2.0
0.0
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The Qutubro projection has been bel ow the estimate 32 tinmes and
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6.8

27

16
Exterior
8.1

13.6

8.7

0.0

29.3

32

11
COARSE GRAINS 2/
Producéo
Mundo
1.9

3.2

16.5

0.8

Exterior
2.5

4.1

15. 4
0.6

61. 4

33

10
Export agdes
Mundo
6.9
11.7
7.4

0.1
28.9

30

13

u. s
15.8
26.6
7.0

0.7

19.3

20

23
Exterior
12.3
20.7
7.4

0.6

21. 4

29

14

Uso doméstico
Mundo
1.5

Exterior
1.8

3.0
11.3
0.0
42.1

29

14
Estoques finais
Mundo
12.9
21.7
17.3
0.2
170.0
34

9

uU. S
24.2
40.8
8.8

0.5
29.1

23

20
Exterior
15.8
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26.6
15.5

0.7
153.5

36

7

ARROZ, milled
Produgédo
Mundo
2.2

3.6

6.1

0.0

20.9

34

8

qorRrNE N

cownpNNOOONWC

Expor t agdes
Muindo

Exterior
10.2
17.2
1.9

0.0

6.3

31

12

Uso doméstico
Mundo
1.7

2.9

4.3

0.3
20.3

32

11

uU. S

~
N
oo
o

NNO OO
onN e .
oo N

crwrm
P Wwoo ™

Estoques finais
Muindo
10.8
18.2
5.9
0.2
26.6
35

8

u. s
22.6
38.1
0.2
0.0
0.8
22

20
Exterior
11.3
19.0
6.0
0.1
26.6
36
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7
1/ Footnotes at end of table. CONTI NUED
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Reliability of Qutubro Projections (Continued) 1/
Di fferences between forecast and final estimate
90 percent Years

Comodity and

Regi on

Root nean

square error

confi dence

interval Average Snullest Largest

Bel ow

Fi nal

Above

Fi nal

SQJA Percent M| hdes de tonel adas nétricas
Produgédo

Mindo 4.4 7.4 7.3 0.1 31.9 20 23

US 2.7 4.6 1.50.0 4.0 18 25

Exterior 7.1 11.9 7.2 0.0 31.5 19 24
Export agdes

Mindo 7.5 12.6 4.3 0.3 19.7 26 17
US 10.9 18.3 2.7 0.1 8.6 25 18
Exterior 17.2 29.0 3.9 0.1 21.2 21 22

Uso doméstico

Mindo 3.0 5.1 4.8 0.0 16.9 23 19

US 3.76.21.4 0 4.5 26 16
Exterior 3.8 6.3 50.116.4 26 17
Estoques finais

Mindo 16.5 27.8 5.0 0.3 18.6 25 18

U S 42.571.6 2.2 0.0 6.6 11 32
Exterior 18.1 30.4 4.6 0.3 19.9 23 20
ALGODAO M | i on 480- Pound Bal es

0.
4.

Producgédo

Mundo 4.3 7.3 2.9 0.0 10.9 23 19
US 549.00.70.02.4 24 19
Exterior 4.9 8.2 2.6 0.0 10.5 21 21
Export acdes

Mindo 8.0 13.5 2.2 0.1 8.5 25 18
US 16.6 27.9 1.1 0.1 3.1 25 18
Exterior 11.0 18.5 1.7 0.1 8.3 22 21
Uso doméstico

Mindo 4.8 8.0 3.5 0.1 19.5 19 24

U S 10.2 17.2 0.3 0.0 1.2 19 23
Exterior 4.8 8.1 3.4 0.0 18.6 19 24

Estoques finais

Mundo 12.8 21.5 5.1 0.0 15.8 25 17

U S 36.561.51.2 0.0 4.3 15 27
Exterior 13.6 23.0 4.7 0.2 15.6 29 14

1/ Marketing years 1981/82 through 2025/26 for grains,
gover nnent shut down,

in Qutubro 2013 or Qutubro 2025, due to a partial
were published for grains, soybeans, and cotton,

products. Final for grains, soybeans, and cotton is defined as the first
1981/ 82 through 2024/ 25, and for 2025/26 the |ast nonth's estinate.

and mi xed grain.
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Reliability of Estados Unidos Qutubro Projections 1/

Di fferences between forecast and final estimate
90 percent Years

Root nean

square error

confi dence

interval Average Snallest Largest

Bel ow

Fi nal

Above

Fi nal

M LHO Percent M| hdes de bushels
Produgdo 2.7 4.6 189 5 618 24 19
Exportacfes 16.2 27.3 255 12 700 20 23
Uso doméstico 3.7 6.3 217 5 600 25 18
Estoques finais 26.8 45.2 331 18 1,187 23 20
SORGO

Produgdo 6.9 11.7 20 0 71 23 19
Exportagdes 26.2 44.1 39 1 130 22 21
Uso doméstico 20.6 34.8 36 0 125 20 22
Estoques finais 50.0 84.2 27 0 142 15 27
CEVADA

Produgdo 1.4 2.3 3 0 24 9 16

Exportagdes 64.5 108.5 10 0 38 19 19
Uso doméstico 8.0 13.5 17 0 70 15 27
Estoques finais 15.0 25.2 13 1 56 25 18
AVEI A

Produgdo 2.7 4.5 2 0 18 7 12

Exportagdes 85.5 143.9 1 0 8 12 12

Uso doméstico 5.3 8.9 10 0 39 15 27
Estoques finais 22.0 37.0 14 0 47 28 14
SOYBEAN MEAL Thousand Short Tons
Produgédo 3.5 5.9 1,061 21 3,077 28 15
Exportacbes 11.0 18.6 745 0 2,200 26 16
Uso domeéstico 3.4 5.8 807 45 2,650 24 19
Estoques finais 30.6 51.6 47 0 198 16 17
SOYBEAN O'L M Ilion Libras

WASDE-676 * Tradugdo para portugués brasileiro

soybeans (U.S. only), There was no WASDE publ i shed

so no 2013/14 or 2025/26 forecasts in that nonth
and no 2013 or 2025 forecast was published in that month for animal
Novenber estinmate followi ng the marketing year for

sorghum barl ey,
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Produgdo 3.6 6.0 494 1 1,473 32 11
Exportagdes 52.4 88.3 414 25 1,525 25 18
Uso domeéstico 3.8 6.3 465 0 1,928 28 14
Estoques finais 24.8 41.8 367 15 1,327 23 20
ANIMAL PRCD. M lion Libras

Beef 3.8 6.5 784 18 2,461 27 15

Pork 3.0 5.1 408 2 1,592 20 22

Frangos de corte 1.8 3.0 414 1 1,337 26 16
Perus 4.1 6.9 155 2 510 20 22

MIlion Dozen

Ovos 2.0 3.4 122 4 468 24 18

Billion Libras

Leite 1.5 2.6 2.1 0.2 6.8 21 21

1/ See pages 35 and 36 for record of reliability for U S. wheat, rice, soybeans, and cotton. Marketing years 1981/82 through
Novenber estimate

following the marketing year for 1981/82 through 2025/ 26. Cal endar years 1982 through 2025 for neats, eggs,
Final for aninal products is defined as the |atest annual production estimate published by NASS for 1982 -2025. There was
no WASDE published in Qutubro 2013 or Qutubro 2025, due to a partial governnent shutdown, so no 2013/14 or
forecasts in that nonth were published for grains, soybeans, and cotton, and no 2013 or 2025 forecast was published in that

2025/ 26 for grains, soybeans, and cotton. Final for grains, soybeans, and cotton is defined as the first

nonth for aninal products.
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Rel at 6ri os rel aci onados do USDA

The WASDE report incorporates information froma nunber of statistical reports published by USDA and
ot her governnent agencies. In turn, the WASDE report provides a framework for nore detailed reports
issued by USDA's Servico de Pesquisa Economi ca and Servigo Agricola Exterior. For nore information on
how the WASDE report is prepared, go to: http://ww.usda.gov/oce/ conmodity/wasde .

Supply and Demand Dat abase

The Servicgo Agricola Exterior publishes Produgédo, Supply, and Demand Online, a conprehensive

dat abase of supply and demand bal ances by commodity for 190 countries and regions at

https://apps. fas. usda. gov/ psdonl i ne/ app/index. htmi . Data for grains, oilseeds, and cotton are updated
nonthly and data for other commodities are updated |ess frequently.

Exterior Producdo Assessnments

Prelimnary foreign production assessments and satel lite imagery anal ysis used to prepare the WASDE
report are provided by the International Producdo Assessnent Division (| PAD) of the Exterior Agricultural
Service. IPAD is located at https://ipad.fas. usda. gov/

Fatores de conversé&o netrica

1 Hectare = 2.4710 Acres

1 Kil ogram = 2.20462 Libras

Metric-Ton Equival ent = Donestic Unit Factor

Weat &anp; Soybeans

Rice

Corn, Sorghum &anp; Rye

Bar |l ey

Cat s

Sugar

Cot ton

bushel s

cwt

bushel s

bushel s

bushel s

short tons

480-1b bal es

. 027216

. 045359

. 025401

. 021772

. 014515

. 907185

. 217720
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For conpl ete WASDE tabl es and previous nonth's report visit

https://ww. usda. gov/ oce/ commodi t y/ wasde/

Cick to receive WASDE-rel ated notifications by email

Previ ous WASDE reports are avail able at

For questions contact: Mrvat Sewadeh at mirvat.sewadeh@sda. gov

Estimativas de Oferta e Denanda Agricol a Mundi al

WASDE- 676 — Qutubro 9, 2026

The U.S. Departrment of Agriculture (USDA) prohibits discrimnation in all its prograns and
activities on the basis of race, color, national origin, gender, religion, age, disability, political
beliefs, sexual orientation, and marital or fam |y status. (Not all prohibited bases apply to all
progranms.) Persons with disabilities who require alternative means for communication of program
information (Braille, large print, audiotape, etc.) should contact USDA's TARGET Center at 202-
720- 2600 (voice and TDD).

To file a conplaint of discrimnation, wite USDA, Director, Ofice of Civil Rights, Room 326- W
Whitten Building, 1400 | ndependence Avenue, SW Washington, D.C. 20250- 9410 or call (202)
720-5964 (voice or TDD). USDA is an equal opportunity provider and enpl oyer.
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